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'HYDQW�OH�VXFFqV�GHV�DQQpHV�SUpFpGHQWHV��QRXV�DYRQV�GpFLGp�GH�UHFRPPHQFHU�FHWWH�RSpUDWLRQ�HW�VL�MH�
P¶DGUHVVH�GLUHFWHPHQW�DXMRXUG¶KXL�j�YRXV��F¶HVW�TXH�QRXV�DYRQV�j�QRXYHDX�EHVRLQ�GH�YRXV�� 
 

3RXU� JDUDQWLU� OD� TXDOLWp� GHV� VHUYLFHV� GH� 3+,/$3267(/�� OD� GLYHUVLWp� GHV� RIIUHV� j� VHV� VRFLpWDLUHV�� VRQ�
G\QDPLVPH�� VRQ� LPDJH� HW� VD� SpUHQQLWp� PrPH�� QRXV� DYRQV� O¶DPELWLRQ� GH� UHVWHU� WRXMRXUV� DXVVL�
QRPEUHX[��$YHF�������DGKpUHQWV��3+,/$3267(/�HVW�GH�ORLQ�OD�SUHPLqUH�IRUFH�SKLODWpOLTXH�HQ�)UDQFH��
&¶HVW� FH� QRPEUH� TXL� QRXV� SHUPHW� GH� QpJRFLHU� OHV� SUL[�� GH� YRXV� RIIULU� WRXMRXUV� SOXV� GH� VHUYLFHV� HW�
G¶DYDQWDJHV��G¶REWHQLU�FRQVLGpUDWLRQ�HW�DPLWLp�GH�QRV�SDUWHQDLUHV�GDQV�OH�GRPDLQH�GH�OD�FROOHFWLRQ��GH�
JDUDQWLU� OD� YDOHXU� GH� QRV� FROOHFWLRQV� HW� OD� FHUWLWXGH� TX¶HOOHV� VHURQW� UHSULVHV� SDU� OHV� JpQpUDWLRQV�
VXLYDQWHV� 
 

/H�PDLQWLHQ�G¶XQ�QRPEUH�G¶DGKpUHQWV� LPSRUWDQW�HVW�XQH�DFWLRQ�GH� WRXV� OHV� MRXUV��HW�XQH�DFWLRQ�TX¶LO�
QRXV�DSSDUWLHQW�j�WRXV�GH�QRXV� DSSURSULHU��1RWUH�IRUFH��F¶HVW� OD�PRELOLVDWLRQ�GH�FKDTXH�DGKpUHQW�SRXU�
IDLUH�FRQQDvWUH�3+,/$3267(/��SRXU�\�IDLUH�YHQLU�GH�QRXYHOOHV�SHUVRQQHV��GH�UHODQFHU�OD�SUDWLTXH�GH�QRV�
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GDQV�YRWUH�HQWRXUDJH�XQ�SDUHQW��XQ�DPL��XQ�FROOqJXH��XQH�FRQQDLVVDQFH��XQ�MHXQH�RX�PRLQV�MHXQH��TXL�
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(Q� UHPSOLVVDQW� FH� IRUPXODLUH� G¶DGKpVLRQ�� M¶DFFHSWH� TXH� 3+,/$3267(/� PpPRULVH� HW� XWLOLVH� OHV� GRQQpHV� SHUVRQQHOOHV� TX¶LO� FRQWLHQW� GDQV� OH� EXW� G¶DVVXUHU� OD� JHVWLRQ�
DGPLQLVWUDWLYH�GH�PRQ�DGKpVLRQ�HW�GH�PH�JDUDQWLU�GHV�GURLWV�HW�VHUYLFHV�TXL�HQ�GpFRXOHQW��$ILQ�GH�SURWpJHU�OD�FRQILGHQWLDOLWp�GH�PHV�GRQQpHV�SHUVRQQHOOHV��3+,/$3267(/�
V¶HQJDJH�j�QH�SDV�WUDQVPHWWUH�FHV�GRQQpHV�j�G¶DXWUHV�HQWLWpV�RX�RUJDQLVPHV��9RXV�SRXUUH]�j�WRXW�PRPHQW�IDLUH�UHFWLILHU�RX�VXSSULPHU�YRV�GRQQpHV�SHUVRQQHOOHV�VXU�VLPSOH�
GHPDQGH�DGUHVVpH�DX�6HFUpWDULDW�GH�3+,/$3267(/�SDU�FRXUULHO�RX�SDU�FRXUULHU� 
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3RXU� WRXWH�DGKpVLRQ�G¶LFL� OD� ILQ�GH� O¶DQQpH�������3+,/$3267(/�RIIUH� DX�SDUUDLQ�GX�QRXYHO�DGKpUHQW� OD�
SRVVLELOLWp�GH�JDJQHU�O¶XQ�GHV�ORWV�VXLYDQWV �SDU�WLUDJH�DX�VRUW�GpEXW�MDQYLHU� � 
 

¨�XQ�VpMRXU�SRXU�GHX[�SHUVRQQHV�WRXV�IUDLV�FRPSULV�j�$]XUHYD��ORUV�GH�QRWUH�$VVHPEOpH�*pQpUDOH������ 
¨�XQ�OLYUH�GHV�7LPEUHV��DYHF�WRXV�OHV�WLPEUHV�GH�O¶DQQpH�QHXIV�� 
¨���SURGXLWV�SKLODWpOLTXHV�j�WLUDJH�OLPLWp�G¶XQH�YDOHXU�PLQLPDOH�GH����¼� 
¨����SURGXLWV�SKLODWpOLTXHV�j�WLUDJH�OLPLWp�G¶XQH�YDOHXU�PLQLPDOH�GH����¼� 
�&HV�SURGXLWV�SKLODWpOLTXHV�VHURQW�FHX[�pPLV�ORUV�GHV�6DORQV�SDULVLHQV��VHORQ�O¶RIIUH�GLVSRQLEOH�HQ������HW�
SDV�HQFRUH�HQWLqUHPHQW�FRQQXH�� 

 

3RXU�FHOD�� LO�VXIILW�GH�IDLUH� UHPSOLU�j�YRWUH� ILOOHXO� OH�EXOOHWLQ�FL-GHVVRXV��HW� OH� UHWRXUQHU�DYDQW�
OH����GpFHPEUH�������j �� 
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������(OOH�HVW�GH����¼XURV�SRXU�XQ�DGXOWH�HW���¼XURV�SRXU�XQ�MHXQH�GH�PRLQV�GH����DQV� 

 

9RXV�SRXYH]�GpFRXSHU�OH�FRXSRQ�UpSRQVH�FL-GHVVRXV�RX�VL�YRXV�QH�YRXOH]�SDV�DELPHU�OD�UHYXH��SKRWRFRSLH]�RX�UHFRSLH]�OH�WH[WH�VXU�
XQ�SDSLHU�OLEUH�HQ�LQGLTXDQW�TX¶LO�V¶DJLW�GH�O¶RSpUDWLRQ�8Q�QRXYHO�DGKpUHQW�SDU�MRXU�� 
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3+,/$3267(/ 
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8Q�QRXYHO�DGKpUHQW� 
SDU�MRXU�� 
3DJH�� 

 
eGLWRULDO 
3DJH�� 

 
$VVHPEOpH�*pQpUDOH�

���� 
3DJH�� 

 
$*������ 

/HV�UpVXOWDWV�GHV�
H[SRV 
3DJH��� 

 
,QIRV�3+,/$3267(/ 

3DJH��� 
 

/H�6&+h77(-/$1=�
6/�� 
3DJH��� 

 
0pPRLUH�GH�SRVWLHU 

3DJH��� 
 

,QIRV�/D�3RVWH 
3DJH��� 

 
1RXYHDXWpV�
SKLODWpOLTXHV 
3DJH��� 

 
3HWLWHV�DQQRQFHV 

3DJH��� 

6RPPDLUH 

/D�*D]HWWH��UHYXH�WULPHVWULHOOH�GH�3+,/$3267(/ 
 

��58(�%5,//$7�6$9$5,1�-�������3$5,6 
7pO������������������-�)D[����������������� 

 

/D�*D]HWWH�HVW�ILQDQFpH�JUkFH�DX[�IRQGV�GH�OD�'LUHFWLRQ�1DWLRQDOH�GHV�$FWLYLWpV�6RFLDOHV�GH�/D�3RVWH� 
 

)RQGDWHXU���-HDQ-)UDQoRLV�*/(,=(6�V 
$QFLHQ�UpGDFWHXU�HQ�FKHI���5REHUW�'(52<�V 

'LUHFWHXU�GH�OD�SXEOLFDWLRQ���)UDQoRLV�0(11(66,(= 
5pGDFWHXU�HQ�FKHI���%HUQDUG�/+(5%,(5��$GMRLQW���-HDQ-3DVFDO�&2*(= 

5pGDFWLRQ�JUDSKLTXH���5RODQG�&/2&+$5' 
&RPLWp�GH�UpGDFWLRQ���/DXUHQW�$/%$5(7��5RODQG�&/2&+$5'��-HDQ-3DVFDO�&2*(=��$ODLQ�,65$É/��%HUQDUG�/+(5%,(5��&KULVWLDQ�/,%($8�HW�3LHUUH�/21'(,; 

5HOHFWXUH���0LFKHO�%$%/27��-HDQ-&ODXGH�%(575$1'��*pUDUG�&+$89($8��6\OYDLQ�&2)),1(7��-HDQ-3DVFDO�&2*(=��5D\PRQG�/2É'(&�HW�+HUYp�/87= 
2QW�SDUWLFLSp�j�OD�UpDOLVDWLRQ�GH�FH�QXPpUR���-HDQ-3DVFDO�&2*(=��$ODLQ�)(55,(5��$ODLQ�,65$É/��%HUQDUG�/+(5%,(5� 

 
,PSUHVVLRQ���5$1.�,1'8675,(�-����58(�&$5127�-�������1(6/(6�/$�9$//((� 

*HVWLRQ�GHV�HQYRLV���&ODXGLQH�',(0816&+ 
'pS{W�OpJDO���j�SDUXWLRQ 

 

7RXWH�UHSURGXFWLRQ�GHV�DUWLFOHV�GH�FH�QXPpUR��PrPH�SDUWLHOOH��HVW�VXERUGRQQpH�j�O¶DXWRULVDWLRQ�GX�GLUHFWHXU� 
GH�OD�SXEOLFDWLRQ�HW�GHV�DXWHXUV��TXHO�TXH�VRLW�OH�PRGH�GH�UHSURGXFWLRQ� 

 

3ɢɯɰɭɢɠɱɦɳɢɰ�ɢɱ�ɬɭɱɦɪɦɰɪɢ 
 

1 RWUH���
H�$VVHPEOpH�*pQpUDOH�V¶HVW�WHQXH�j�7UpJXQF��GX�

���DX����PDL�GHUQLHU�� VRXV�XQ�VROHLO� UDGLHX[��$X-GHOj�
GH� O¶H[SRVLWLRQ� GH� SUHVWLJH�� GH� OD� QRXYHOOH� YLJQHWWH�

/,6$� pPLVH� SRXU� O¶RFFDVLRQ�� F¶pWDLW� XQH� DQQpH� pOHFWLYH�� HW� OH�
FRQVHLO� G¶DGPLQLVWUDWLRQ� D� pWp� UHQRXYHOp� SUDWLTXHPHQW� GH�
PRLWLp�� DYHF� OH� GRXEOHPHQW� GX� QRPEUH� GH� IHPPHV� HQ� VRQ�

VHLQ��0HUFL�j�WRXWHV�FHOOHV�HW�WRXV�FHX[�TXL�VH�VRQW�HQJDJpV�DX�VHUYLFH�GH�
QRV�DGKpUHQWV �� 
 

3ODFH� PDLQWHQDQW� j� QRWUH� DGDSWDWLRQ� IDFH� j� XQ� DYHQLU� TXL� SRXUUDLW� IDLUH�
SHVHU�GHV�GRXWHV�VXU�QRWUH�SpUHQQLWp ��OH�SDVVDJH�GHV�VWUXFWXUHV�VRFLDOHV�
GX� *URXSH� /D� 3RVWH� HQ� &RPLWp� G¶(QWUHSULVH�� ILQ� ������ SHXW� QRXV� IDLUH�
FUDLQGUH�XQH�GLPLQXWLRQ��VLQRQ�XQ�DUUrW�GHV�DLGHV�TXL�QRXV�VRQW�RFWUR\pHV�
DX� WLWUH� GX� OLHQ� VRFLDO� TXH� QRXV� DVVXURQV� HQWUH� OHV� SRVWLHUV�� � 6R\RQV�
RSWLPLVWHV ��QRWUH�VLWXDWLRQ�YD�pYROXHU�� F¶HVW�FHUWDLQ��¬�QRXV�GH� UHJDUGHU�
OHV� FKRVHV� HQ� IDFH� HW� GH� O¶DQWLFLSHU �� VDQV� DWWHQGUH�� FKDFXQH� GH� QRV�
DVVRFLDWLRQV�� FKDFXQ� GH� QRV� VHUYLFHV�� GRLW� UpIOpFKLU� j� FHWWH� pYROXWLRQ��
UHFKHUFKHU�GH�QRXYHDX[�PRGHV�GH�IRQFWLRQQHPHQW�HW�GH�QRXYHOOHV�VRXUFHV�
GH� ILQDQFHPHQW�� EUHI� VH� SUpSDUHU� j� FHWWH� pFKpDQFH� SURFKDLQH�� DYHF�
FRQILDQFH� GDQV� QRWUH� VDYRLU-IDLUH�� HW� HQ� SUpVHUYDQW� OHV� YDOHXUV� TXH� QRXV�
RQW�WUDQVPLVHV�QRV�DLQpV�� 
 

,O� \� D����DQV�� TXDQG�XQH�SHWLWH� pTXLSH�GH�SRVWLHUV� D� FUpp� OHV�© 3RVWLHUV�
3KLODWpOLVWHV ª��LO�Q¶\�DYDLW�SDV�G¶DLGH�ILQDQFLqUH��SDV�GH�WpOpSKRQH�SRUWDEOH�
QL� G¶,QWHUQHW�� SDV� GH� QXPpULTXH�� VLPSOHPHQW� GHV� JHQV� DPRXUHX[� GX�
WLPEUH� HW� GX� FRXUULHU�� DYLGHV� GH� IDLUH� SDUWDJHU� OHXU� SDVVLRQ�� VL� ULFKH�
FXOWXUHOOHPHQW ��1RWUH�$*�D�pWp�O¶RFFDVLRQ�GH�UDSSHOHU�FHV�DQQpHV�SDVVpHV�
R��FKDFXQ�VH�GpYRXDLW�VDQV�FRPSWHU�DX�VHUYLFH�G¶DXWUXL�� 
'HSXLV� GHX[� DQV�� OH� FRQILQHPHQW�� OD� FULVH� VDQLWDLUH�� RQW� SX� HQWUDLQHU� XQ�
FHUWDLQ� UHSOL� VXU� VRL�� /¶KHXUH� HVW� YHQXH� GH� URXYULU� OHV� IHQrWUHV� VXU� OH�
PRQGH��GH�VH�UHWURXYHU�GDQV�QRV�UpXQLRQV��GH�UHSUHQGUH�OD�URXWH�DYHF�OH�
VRXULUH�� 
 

&¶HVW� FH� TXH� QRXV� DYRQV� HVVD\p� GH� IDLUH� j� 7UpJXQF �� DYHF� OD� QRXYHOOH�
pTXLSH�QDWLRQDOH��QRXV�FRPSWRQV�ELHQ�SRXUVXLYUH�VXU�FH�FKHPLQ��TXH�QRXV�
HPSUXQWHURQV�WRXV�HQVHPEOH��VL�YRXV�OH�YRXOH]�ELHQ� 
 

'¶LFL Oj��MH�YRXV�VRXKDLWH�XQ�pWp�UHSRVDQW ��n  
 

)UDQoRLV�0(11(66,(= 
3UpVLGHQW�JpQpUDO 
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- HXGL� ��� PDL� ������ &HQWUH� $]XUHYD� GH�
7UpJXQF ��VRXV�XQ�FKDXG�VROHLO�� OHV�FRQJUHV-
VLVWHV�FRQYHUJHQW�YHUV�OH�FHQWUH�GH�YDFDQFHV��

VLWXp� GDQV� XQ� TXDUWLHU� FDOPH�� j� GHX[� SDV� GH� OD�
PHU��&HUWDLQV� YLVLWHQW� OD� UpJLRQ�HQ� IDPLOOH� GHSXLV�
TXHOTXHV�MRXUV��G¶DXWUHV�GHVFHQGHQW�GX�FDU��OHTXHO�
DSUqV� OHXU� SpULSOH� IHUURYLDLUH� OHV� D� UpFXSpUpV� HQ�
JDUH�GH�5RVSRUGHQ��0DLV� OD�SOXSDUW�VH�JDUHQW�VXU�
OH� SDUNLQJ�� VRXYHQW� YHQXV� HQ� JURXSH �� F¶HVW� SOXV�
V\PSD�GH�YR\DJHU�HQVHPEOH��HW�DYHF�OD�IODPEpH�GHV�
SUL[�GHV�FDUEXUDQWV�F¶HVW�DXVVL�SOXV�pFRQRPLTXH« 
1RXV� VRPPHV� DFFXHLOOLV� SDU� OD� V\PSDWKLTXH�
pTXLSH� GX� FHQWUH�� GRQW� 1LFROH� OD� GLUHFWULFH�� HW�
VRPPHV� GHUHFKHI� GRWpV� G¶XQ� EUDFHOHW� G¶LGHQWLIL-
FDWLRQ�� $LQVL� pTXLSp�� DYLVp� GHV� FRQVLGpUDWLRQV�
WHFKQLTXHV�PLQLPDOHV��j�VDYRLU�FRPPHQW�DFFpGHU�DX�
UHVWDXUDQW�� DX� EDU�� DLQVL� TX¶j� VD� FKDPEUH� TXDQG�
PrPH«���FKDFXQ�HW�FKDFXQH�SUHQG�VHV�PDUTXHV� 

'pMj� OHV� SUH-
PLHUV � YHQ-
GHXUV� GH� OD�
ERXUVH� VH� VRQW�
LQVWDOOpV�� HW�
OHV� SUHPLqUHV�
E LqUHV� VRQW�
VHUYLHV�� 0DLV�
VL�SRXU�OHV�DGKp-
UHQWV� UHSUp-
VHQWDQW� OHXUV�

DVVRFLDWLRQV�j�WUDYHUV�WRXWH�OD�)UDQFH��OD�VpTXHQFH�
$*������ FRPPHQFH�� SRXU� G¶DXWUHV� HOOH� D� GpEXWp�
ODUJHPHQW� GpMj«�
&¶HVW�OH�FDV�SRXU�
OHV� PHPEUHV� GX�
EXUHDX��j�GLVWDQ-
FH��GDYDQWDJH�VRO-
OLFLWpV� GHSXLV� TXH�
OH�VHFUpWDULDW�Q¶HVW�
SOXV� DVVXUp� SDU�
XQ�SHUVRQQHO�PLV�
j � G LVSRVL W L RQ ��
PDLV� DXVVL� SRXU� OHV� EpQpYROHV� GH� %UHWDJQH� TXL�
VRQW�PRELOLVpV�GHSXLV�GHV�VHPDLQHV�SRXU�SUpSDUHU�
FHW�pYpQHPHQW�HW�HQ�IDLUH�XQH�EHOOH�UpXVVLWH� 
&HWWH�$*�GX���H�DQQLYHUVDLUH�HVW� OD� WURLVLqPH�$*�
VH�WHQDQW�HQ�FHV�OLHX[��DSUqV������HW�������&¶HVW�
WRXMRXUV� XQ� SODLVLU� GH� UHWURXYHU� FHV� HVSDFHV�
YHUGR\DQWV� HW� FHV� PDLVRQQHWWHV� DEULWDQW� OHV�

FKDPEUHV��VRXV� OH�FKDQW�GHV�RLVHDX[��HW�XQ�EHDX�
FLHO� EOHX�� 'pPHQWRQV� GH� VXLWH� OHV� PpGLVDQWV� TXL�
UpSqWHQW� j� O¶HQYL� TX¶LO� SOHXW� VRXYHQW� HQ� %UHWDJQH�
HW�TXH�V¶LO�IDLW�EHDX�F¶HVW�TXH�OD�SOXLH�YD�DUULYHU ��
FH� PLOOpVLPH� ����� IXW� DX� UpJLPH� VHF� �ELHQ�
pYLGHPPHQW�QRXV�QH�SDUORQV�LFL�TXH�GX�FLHO���HW�VL�
HQ� ����� OH� VROHLO� DYDLW� pWp� UHPSODFp� OH� MRXU� GX�
GpSDUW� SDU� XQH� SOXLH� SHUVLVWDQWH�� FHWWH� DQQpH��
PDOJUp�XQH�RX�GHX[�WLPLGHV�DOHUWHV��OHV�SDUDSOXLHV�
VRQW�GHPHXUpV�GDQV�OHV�YDOLVHV� 
'X�F{Wp�GH�O¶H[SRVLWLRQ��VRXV�OD�GLUHFWLRQ�DYLVpH�HW�
YLJLODQWH� GH� OD� FRPPLVVDLUH� JpQpUDOH�� &KULVWLQH�
'DUOHW��OH�PRQ-
WDJH� VH� WHU-
PLQH��/D�PD-
FKLQH� /,6$�
HVW� PLVH� HQ�
VHUYLFH�� VRXV�
OH� UHJDUG� H[-
SHUW� G¶<YHV�
3UDW�� HW� GpMj�
OHV� SUHPLHUV�
DPDWHXUV� LPSULPHQW� OHXUV� SHWLWHV� YLJQHWWHV�
FKpULHV�� 7UqV� YLWH� O¶KHXUH� GX� GvQHU�� XQ� EXIIHW��
DUULYH �� DSUqV� OD� WUDGLWLRQQHOOH� VpDQFH� G¶DFFXHLO�
DXWRXU� G¶XQ� YHUUH� G¶DSpULWLI� EUHWRQ�� HW� OHV�
VRXYHQLUV�GH�OD�GLUHFWULFH�VXU�OH�FKDOOHQJH�*D\RX[�
TXL�DYDLW�pWp�pJDUp�GDQV� OH� FHQWUH�HQ�����«�� OHV�
FRQYLYHV�VH�UDVVDVLHQW��/H�FHQWUH�UHWURXYH�YLWH�VRQ�
FDOPH�HQVXLWH�� XQ�HIIHW� VDQV�GRXWH�GX�YR\DJH�� ,O�
IDXW� ELHQ� UHSUHQGUH� GHV� IRUFHV� SRXU� OD� ORQJXH�
MRXUQpH�GX�OHQGHPDLQ � 
/H� OHQGHPDLQ� HVW� ELHQ� V�U� OD� MRXUQpH� GHV� FKRVHV�
VpULHXVHV��FHOOH�G¶XQH�$*�DQQXHOOH�pOHFWLYH��6L� OHV�
DFFRPSDJQDQWV� HW� DFFRPSDJQDQWHV� UHMRLJQHQW� OH�

8ɫɢ�ɢɰɠɞɭɞɡɢ�ɟɯɢɱɬɫɫɢ 
Du 12 mai au 15 mai 2022, s’est déroulée à Trégunc (Finistère)  

la 70e assemblée générale PHILAPOSTEL. Retour sur un événement réussi 
grâce à la solide équipe de Bretagne et le 70e anniversaire de notre association.   

$66(0%/e(�*e1e5$/(����� 

/¶DFFXHLO�HW�SRXU�QH�SDV�VH�SHUGUH�RQ�PHW 
XQ�EUDFHOHW ���SKRWR�&��/LEHDX�� 

/H�PRQWDJH�GHV�FROOHFWLRQV�HW�GHV�YLWULQHV� 
�SKRWR�&��/LEHDX�� 

/D�ERXUVH�HW�OHV�SUHPLHUV�FKqTXHV�
�SKRWR�&��/LEHDX�� 

'HV�FRQJUHVVLVWHV�DWWHQWLIV�PDOJUp�OD�FKDOHXU��SKRWR�&��/LEHDX�� 
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FDU� TXL� YD� OHXU� IDLUH� GpFRXYULU� OHV� EHDXWpV� GHV�
HQYLURQV�� O¶$*�GpPDUUH��j� O¶KHXUH��GDQV�XQH� VDOOH�
SOXW{W�H[LJXs��FH�TXL�IDLW�FUDLQGUH�j�FHUWDLQV��TXL�Q¶RQW�
SDV�RXEOLp�OD�FULVH�VDQLWDLUH��XQH�SUR[LPLWp�SURSLFH�
j�OD�SURSDJDWLRQ�G¶XQ�FHUWDLQ�YLUXV« 
,O� HVW� WRXMRXUV� GLIILFLOH� GH� UHODWHU� OH� GpURXOHPHQW�
G¶XQH�$*��GRQW�OH�FDUDFWqUH�UpSpWLWLI�HW��LO�IDXW�ELHQ�
OH�GLUH��XQ�SHX�UpEDUEDWLI��QH�SHUPHW�SDV�GH�JUDQ-
GHV�HQYROpHV�O\ULTXHV��HW�SDV�PrPH�GH�SHWLWHV« 
/HV� WUDYDX[� VH� VRQW� GpURXOpV� DX� U\WKPH� SUpYX��
VDQV� LQFLGHQW� WHFKQLTXH�� HW� DYHF� VRQ� ORW�
G¶pFKDQJHV� DPXVDQWV� HW� GH� SHWLWHV� SKUDVHV� TXL�
YRQW� DOLPHQWHU� OH� MRXUQDO� GH� O¶$*�� SUpSDUp� SDU�
O¶pTXLSH�KDELWXHOOH��&KULVWLDQ�/LEHDX�HW�O¶DXWHXU�GH�
FHV�OLJQHV��HQ�O¶DEVHQFH�GH�5RODQG�&ORFKDUG�UHWHQX�
HQ� IDPLOOH���6L� FHUWDLQV� LQWHUYHQDQWV� VRQW� UpSXWpV�
SRXU� OHXU� IDFRQGH� HW� OHXUV� ERQV�PRWV�� OH� VpULHX[�
G¶DXWUHV��FH�TXL�HVW�j�OHXU�KRQQHXU�TXDQG�LO�V¶DJLW�
GH� SUpVHQWHU� OH� WUDYDLO� EpQpYROH� G¶XQH� DQQpH��
GpVHVSqUH�XQ�SHX� OHV� MRXUQDOLVWHV�GX� MRXU�� LO� IDXW�
ELHQ� OH� GLUH �� $SUqV� OD� SDXVH�� FRQVDFUpH� DX� YRWH�
GHV� GpOpJXpV�� TXL� IXW� PDVVLI�� OHV� WUDYDX[� RQW�
UHSULV��GDQV�O¶DWWHQWH��XQ�SHX�IpEULOH�SRXU�FHUWDLQV��
GX� UpVXOWDW� GHV� pOHFWLRQV�� &¶HVW� TXH� FHWWH� DQQpH�
OHV� FDQGLGDWXUHV� GpSRVpHV� H[FqGHQW� GH� TXDWUH� OH�
QRPEUH� GH� VLqJHV� j� SRXUYRLU�� FRPSWH� WHQX� GHV�
VRUWDQWV� TXL� QH� VH� UHSUpVHQWHQW� SDV� HW� GHV�
QRXYHDX[� FDQGLGDWV�� 8Q� SHX� GH� VXVSHQVH�� GH�
O¶pPXODWLRQ�� DSUqV� TXHOTXHV� pFKDQJHV� RX� WUDF-
WDWLRQV�HQ�FRXOLVVH�DXVVL�VDQV�GRXWH��OH�ORW�GH�WRXW�
SURFHVVXV�GpPRFUDWLTXH���SXLV�DYHF�O¶DQQRQFH�GHV�
UpVXOWDWV� OD� PDWLQpH� VH� WHUPLQH� HQ� GRXFHXU��
SUHVTXH�j�O¶KHXUH�SUpYXH« 
/RQJXH� SDXVH� PpULGLHQQH� SXLVTXH� OHV� QRXYHDX[�
pOXV� VH� UpXQLVVHQW� SRXU� FRPSRVHU� OH� EXUHDX��
DQQRQFp� j� OD� UHSULVH�� 6¶HQVXLW� XQH� DSUqV-PLGL� GH�
SUpVHQWDWLRQ� GHV� VHUYLFHV� HW� GHV� DFWLYLWpV�� DYHF�
VRQ� ORW� GH� TXHVWLRQV� HW� UpSRQVHV �� GHV� VXMHWV�
UpFXUUHQWV�VXU�OH�PDQTXH�GH�GLVFLSOLQH�GH�FHUWDLQV�
DGKpUHQWV�� DYHF� TXHOTXHV� VXJJHVWLRQV� DXVVL�� HW�
TXHOTXHV� ERQV� PRWV� TXL� pYLWHQW� XQ� HQJRXUGLV-
VHPHQW�SUpYLVLEOH��FHOXL�OLp�j�OD�GLJHVWLRQ�PDOJUp�OD�
GXUHWp�G¶XQH�FKDLVH HQ�ERLV« 
/D� ILQ� GHV� WUDYDX[� HVW� SRQFWXpH� SDU� OHV�
LQWHUYHQWLRQV� WRXMRXUV� DWWHQGXHV� GHV�
UHSUpVHQWDQWV�GH�OD�))$3�HW�GH�3KLODSRVWH��FH�
TXL� SHUPHW� XQ� pFKDQJH� GLUHFW� HQWUH�
DGKpUHQWV� HW� FHV� UHSUpVHQWDQWV�� O¶DVVLVWDQFH�
GpFRXYUDQW� OHV� SURMHWV� HW� O¶DFWXDOLWp� GH� FHV�
SURFKDLQV�PRLV��DYHF�/$�TXHVWLRQ�DSUqV�WRXWH�
pOHFWLRQ� SUpVLGHQWLHOOH �� YD-W-LO� \� DYRLU� XQH�
QRXYHOOH�0DULDQQH "� /D� UpSRQVH� HVW «� j�
O¶(O\VpH ���� (W� DSUqV� XQ� GHUQLHU� WHPSV�
FRQVDFUp� j� O¶DYHQLU� ILQDQFLHU� GH� QRV� DVVR-

FLDWLRQV� UpJLRQDOHV� HW� GH� 3+,/$3267(/� QDWLRQDO��
GDQV� OD� SHUVSHFWLYH� GH� OD� GLVSDULWLRQ� SUREDEOH�
YRLUH�SURJUDPPpH�GH�OD�VXEYHQWLRQ��O¶$*�GHV������
���DQV�HVW�FORVH��$YHF�XQ�© QRXYHDX ª�SUpVLGHQW�
TXL�VH�VXFFqGH�j�OXL-PrPH��HW�XQ�EXUHDX�HQ�SDUWLH�
UHQRXYHOp� 
/D� MRXUQpH� V¶DFKqYH� WUDQTXLOOHPHQW�� DSUqV� OH�
EXIIHW� DX� EDU� FHUWDLQV� WDSHQW� OH� FDUWRQ�� G¶DXWUHV�
pFKDQJHQW� GHV� FDUWHV� SXE�� SHQGDQW� TXH� OHV� SOXV�
VWXGLHX[� SURILWHQW� GX� FDOPH� DYDQW� OD� VpTXHQFH�
RIILFLHOOH�GX�OHQGHPDLQ�SRXU�DSSUpFLHU�HW�FRPPHQ-
WHU� OHV� FROOHFWLRQV�H[SRVpHV �� HQ� FRPSpWLWLI��PDLV�
DXVVL�OHV�7UpVRUV�GHV�DGKpUHQWV��VDQV�RXEOLHU�O¶DUW�
SRVWp�HW�VHV�PDJQLILTXHV�FRPSRVLWLRQV�HPSUHLQWHV�
GH�SRpVLH��,O�\�HXW�pJDOHPHQW�OHV�SOXV�FRXUDJHX[��
TXL� DOOqUHQW� V¶LQVWUXLUH� DXSUqV� GH� )UpGpULF� 0RULQ�
VXU� OHV� WLPEUHV� GX� IXWXU �� XQH� SORQJpH� GDQV� XQ�
DXWUH� XQLYHUV�� TXL� HQ� D� GpVWDELOLVp� TXHOTXHV-XQV�
G¶HQWUH�QRXV��HW�SDV�WRXMRXUV�OHV�SOXV�kJpV« 
6DPHGL� PDWLQ�� O¶HIIHUYHVFHQFH� HVW� SHUFHSWLEOH� DX�
VWDQG�GH�YHQWH�GHV�VRXYHQLUV��DYHF�j�VHV�F{WpV�XQ�
SHWLW�EXUHDX�WHPSRUDLUH�GH�OD�SRVWH��GRQW�RQ�SHXW�
UHJUHWWHU�OH�IDLEOH�DFKDODQGDJH��4XL�GLW�IDLEOH�
DFKDODQGDJH�GLW�IDLEOH�FKLIIUH�G¶DIIDLUHV�UpDOLVp��FH�
TX¶D� UHJUHWWp� OH� UHVSRQVDEOH� SUpVHQW�� 3XLVVH� OD�
SRVWH� HQ� WLUHU� GHV� HQVHLJQHPHQWV� SRXU� O¶DQQpH�
SURFKDLQH ��$X�VWDQG�GH�3+,/$3267(/� OHV� FROOHF-
WRUV��FDUWHV�HW�SOLV��VDQV�RXEOLHU�O¶HQWLHU�SRVWDO�GHV�
��� DQV�� SDVVHQW� GH� OD�
WDEOH� DX[� VDFRFKHV� GHV�
DGKpUHQWV��HW�OD�FDLVVH�VH�
UHPSOLW� GH� ELOOHWV� HW� GH�
FKqTXHV��� 
/¶DIIOXHQFH� pWDLW� DXVVL�
GHYDQW� OD�WURLVLqPH�WDEOH�
R�� O¶DUWLVWH� GX� MRXU��
1RsOOH� /H� *XLOORX]LF��
GpGLFDoDLW� OHV� /,6$�� OHV�
WLPEUHV� HW� OHV� SOLV�
UpDOLVpV� SRXU� FHWWH� $*��
$\DQW�XQ�PRW�JHQWLO�SRXU�
FKDFXQ�� HOOH� D� DYHF� OH�
VRXUL UH� � EHDXFRXS�

� 
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1RsOOH�/H�*XLOORX]LF�
GpGLFDFH�OD�FDUWH�SRVWDOH�
TX¶HOOH�D�GHVVLQpH��SKRWR�$��

.HUVWHWWHU�� 

/HV�RIILFLHOV�WRXW�VRXULUH ���SKRWR�&��/LEHDX�� 
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WUDYDLOOp� GXUDQW� WRXWH� OD� PDWLQpH� SRXU� VDWLVIDLUH�
QRV�DWWHQWHV��&¶HVW�j���K���TXH� OD�VpTXHQFH�
RIILFLHOOH�D�GpEXWp��DYHF� OD�YLVLWH�GHV� LQYLWpV��pOXV�
ORFDX[� HW� GpSDUWHPHQWDX[�� UHSUpVHQWDQWV� GH� /D�
3RVWH� DX� QLYHDX� ORFDO� HW� UpJLRQDO�� &HWWH�
GpFRXYHUWH� D� SHUPLV� DX[� LQYLWpV� GH� SUHQGUH�
FRQVFLHQFH�GH�OD�YLWDOLWp�GH�QRWUH�SDVVLRQ��HW�GH�OD�
GLYHUVLWp� GHV� WKqPHV� GH� FROOHFWLRQ�� (OOH� D� pWp�
VXLYLH�FRPPH�LO�VH�GRLW�GH�OD�UHPLVH�GHV�SUHPLHUV�
SUL[� SXLV� GX� YLQ� G¶KRQQHXU�� &H� GHUQLHU� IXW�
SDUWLFXOLHU�� O¶pYRFDWLRQ� GH� O¶KLVWRLUH� GH� O¶DV-
VRFLDWLRQ� VH� WUDGXLVDQW� SDU� GHV� SULVHV� GH� SDUROHV�
GHV� SUpVLGHQWV� VXFFHVVLIV�� DILQ� GH� UDSSHOHU� OHXUV�
DFWLRQV�PDUTXDQWHV��&KDFXQ�OH�ILW�GDQV�VRQ�VW\OH��
VREUH� SRXU� FHUWDLQV�� GDYDQWDJH� PDUTXp� SRXU�
G ¶DXW UHV� � FH� TXL � UHI O qWH� O D � G LYHUV L Wp � GHV �
SHUVRQQDOLWpV� HW� GH� PRGHV� GH� JHVWLRQ� GH� FHWWH�
JUDQGH�PDLVRQ�TX¶HVW� 3+,/$3267(/�� /H� UHSDV� GH�
JDOD�D�SHUPLV�GH�IDLUH�KRQQHXU�DX[�IUXLWV�GH�PHU��

IXW-FH� DX� SUL[� GH� TXHOTXHV� PDOHQFRQWUHXVHV�
PDFXODWLRQV�VXU�OD�IHXLOOH�Q���GX�MRXUQDO�GLVWULEXp�
DX�PLOLHX�GX�UHSDV ��/HTXHO�GpMHXQHU�V¶HVW�FRQFOX�
SDU�GH�VXSHUEHV�HW�GpOLFLHX[�JkWHDX[�G¶DQQL-
YHUVDLUH��DUURVpV�DX�FKDPSDJQH�GHV����DQV��SRXU�
OH�SOXV�JUDQG�ERQKHXU�GHV�DPDWHXUV�GH�PXVHOHWV��
QRPEUHX[� GDQV� O¶DVVLVWDQFH��� 7RXW� FHFL� D� VLQJX-
OLqUHPHQW� UpGXLW� OH� WHPSV� GH� OD� YLVLWH� SUpYXH� j�
3RQW-$YHQ�� FDU�HQ�GpEXW�GH�VRLUpH� LO�\�DYDLW�� VHORQ�
O¶KDELWXGH�� OH� SDOPDUqV� GH� O¶H[SRVLWLRQ�� /HV� SOXV�
FRXUDJHX[� HW� FRXUDJHXVHV� RQW� QpDQPRLQV� SX�
GpDPEXOHU�GDQV�OHV�UXHV�GH�OD�FKDUPDQWH�ERXUJDGH��
UHQGXH�FpOqEUH�SDU�OHV�SHLQWUHV�TXL�\�RQW�IRQGp�XQH�
pFROH�UHQRPPpH� 
/H�SDOPDUqV��TXL�D�FRQFHUQp�j�OD�IRLV�O¶DUW�SRVWp�HW�
O¶H[SRVLWLRQ� FRPSpWLWLYH�� GH� WUqV� ERQQH� WHQXH� DX�
GLUH�PrPH� GX� SUpVLGHQW� GX� MXU\�� /XF� *XLOODUG�� D�
SHUPLV�pJDOHPHQW�GH�VDOXHU� OHV����DGKpUHQWV�TXL�
DYDLHQW�GpSRVp�OH�WHPSV�GH�O¶$*�OHXU�WUpVRU��VRXV�
OD� IRUPH�G¶XQH�SLqFH� FKqUH�j� OHXU� F°XU��'HUULqUH�
QRV� FROOHFWLRQV� HW� QRV� UHFKHUFKHV� LO� \� D� WUqV�
VRXYHQW� XQH� KLVWRLUH�� DYHF� GX� F°XU�� DYHF� GH�
O¶KXPDLQ�� F¶HVW� FHOD� OD� ULFKHVVH� GH� OD� SKLODWpOLH��
DXWDQW�� VL� FH�Q¶HVW�SOXV��TXH� OD�YDOHXU�GHV�SLqFHV�
SRVVpGpHV �� 7HOOH� HVW� GX� PRLQV� OD� FRQYLFWLRQ� GH�
O¶DXWHXU�GH�FHV�OLJQHV ��LO�Q¶\�D�SDV�GH�© SHWLWV ª�HW�
GH�© JUDQGV ª� FROOHFWLRQQHXUV�� QRXV�GHYRQV� IDLUH�
XQH�SODFH�j�WRXWHV�OHV�FROOHFWLRQV��VRXV�OH�VLJQH�GX�
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$QGUp�%RUQLHU�UHoRLW�OD�PpGDLOOH�GH�
3+,/$3267(/�DSUqV� 
���DQQpHV�SDVVpHV� 

DX�FRQVHLO�G¶DGPLQLVWUDWLRQ 
�SKRWR�&��/LEHDX�� 

5HPLVH�GX�SUL[�$]XUpYD�j�$QQLH�6HUUD�
SDU�+HUYp�3HWLWFRODV� 

SUpVLGHQW�G¶$]XUpYD�7UpJXQF� 
�SKRWR�&��/LEHDX�� 

5HPLVH�GX�SUL[�3LHUUH�)DOORW�j�
0DULH-$QJH�/XQHDX�SDU�2OLYLHU�

)DXWLHU�3UpVLGHQW�GH�3+,/$3267(/�
%UHWDJQH��SKRWR�&��/LEHDX�� 

5HPLVH�G¶XQ�OLYUH�SDU�0PH�6DQGULQH�
0DQXVVHW��FRQVHLOOqUH�GpSDUWHPHQWDOH�GX�

)LQLVWqUH��DX�SUpVLGHQW�JpQpUDO�GH�
3+,/$3267(/��SKRWR�&��/LEHDX�� 

5HPLVH�GX�SUL[�3KLODSRVWH�j�
3DVFDOH�%UXQHDX�SDU� 
)UpGpULF�0RULQ� 

GLUHFWHXU�DGMRLQW�GH�3KLODSRVWH� 
�SKRWR�$��.HUVWHWWHU�� 

/D�UHPLVH�GX�*UDQG�SUL[�GH�O¶H[SRVLWLRQ� 
j�$ODLQ�/H�5RL�SDU�&ODXGH�7URERs�UHSUpVHQWDQW�

IpGpUDO�GH�OD�))$3��SKRWR�&��/LEHDX�� 

/HV�TXDWUH�
PRXVTXHWDLUHV�
HW�WURLV�
FRXWHDX[�SRXU�
OH�JkWHDX�GX� 
��H�DQQLYHUVDLUH�
�SKRWR�$��
.HUVWHWWHU�� 
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SODLVLU�� GX� SDUWDJH�� GDQV� OD� ELHQYHLOODQFH�� &¶HVW�
GDQV� O¶$'1� GH� QRWUH� DVVRFLDWLRQ�� HW� OHV� UpFRP-
SHQVHV� HW� OHV� SUL[� HQFRXUDJHQW� PDLV� QH� GRLYHQW�
SDV� H[FOXUH�� 0HWWRQV� QRV� HJRV� HW� QRV� SHUVRQQD-
OLWpV� DX� VHUYLFH� GH� OD� FROOHFWLRQ� SDVVLRQ �� /H�
SDOPDUqV�D�pJDOHPHQW�pWp�OH�PRPHQW�GH�O¶DQQRQFH�
GX� FKDOOHQJH� *D\RX[�� DWWULEXp� FHWWH� DQQpH� j�
3+,/$3267(/�%UHWDJQH��MXVWH�UpFRPSHQVH�SRXU�OHV�
HIIRUWV�GH�WRXWH�XQH�pTXLSH�TXL�V¶HVW�GpPHQpH�SRXU�
IDLUH�GH�FHWWH���H�pGLWLRQ�XQH�EHOOH�UpXVVLWH� 
'DQV� O¶DSUqV-PLGL� OH� GpPRQWDJH� GH� O¶H[SRVLWLRQ�
DYDLW�SHUPLV�GH�ODLVVHU�OD�SODFH�DX[�WDEOHV�GX�ORWR��
OHTXHO�GpEXWDLW�j����KHXUHV�VRXV�O¶DQLPDWLRQ�GH�OD�
GLUHFWULFH�GX�FHQWUH��$QLPp�FRPPH�WRXMRXUV��LO�Q¶D�
SDV� QpDQPRLQV� SHUWXUEp� FHOOHV� HW� FHX[� TXL� RQW�

SURORQJp� OD� GLVFXVVLRQ� DX� EDU�� RX� TXL� SOXV�
VDJHPHQW� RQW� GpEXWp� XQH� ERQQH� QXLW� UpSDUDWULFH�
DYDQW�OD�URXWH�GX�UHWRXU� 
'LPDQFKH� ��� PDL� DX[� DXURUHV� OH� SHWLW� GpMHXQHU�
HVW�SULV��SUHVTXH� WULVWHPHQW��&H�VRQW� OHV�GHUQLHUV�
pFKDQJHV�� OHV� SUHPLHUV� NHQDYR�� VDQV� VDYRLU�
HQFRUH�R��RQ�VH�UHWURXYHUD� O¶DQQpH�SURFKDLQH��/H�
WHPSV�JULV�PDLV�GRX[�LQYLWH�j�OD�IOkQHULH��WRXWHIRLV�
LO�HVW�WHPSV�GH�SUHQGUH��TXL� OH�FDU�SRXU�UHMRLQGUH�
OD� JDUH�� TXL� VD� YRLWXUH�� 0DLV� WRXWHV� HW� WRXV� RQW�
HQJUDQJp�GHV�VRXYHQLUV��FHX[�GH�FHV�pFKDQJHV�HW�
SDUWDJHV� TXL� QRXV� RQW� WDQW� PDQTXp� SHQGDQW� OD�
FULVH�VDQLWDLUH��.HQDYR��HW�j�ELHQW{W ��n 

 

-HDQ-3DVFDO�&2*(=� 
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/D�JUDQGH�IDPLOOH�3+,/$3267(/��SKRWR�&��/LEHDX�� 

3RXU�OD�SUHPLqUH�IRLV�OD�%UHWDJQH�JDJQH�OH�FKDOOHQJH�*D\RX[��EUDYR � 
�SKRWR�*��3HQDUG�� 

1H�SDV�GpUDQJHU�QRWUH�QRXYHDX�SUHPLHU�YLFH-
SUpVLGHQW�TXL�D�DVVXUp�GH�PDLQ�GH�PDvWUH�OD�

FRQIHFWLRQ�HW�OD�YHQWH�GHV�VRXYHQLUV� 
�SKRWR�$��.HUVWHWWHU�� 

1RsOOH�/H�*XLOORX]LF�� 
VD�FKDUPDQWH�SUpVHQFH�
YDODLW�ELHQ�XQ�EHDX�ERXTXHW�� 
PHUFL�O¶DUWLVWH �� 
�SKRWR�$��.HUVWHWWHU�� 
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5ˏɰɲɩɱɞɱɰ�ɡɢɰ�ɢɵɭɬɰɦɱɦɬɫɰ�ɡɢ�7ɯˏɤɲɫɠ 

/D�FRPSpWLWLRQ�SKLODWpOLTXH 1E�SW 0pGDLOOH 

$QGUp�0(7$<(5� %UHWDJQH +,6 /HV�FRXUULHUV�WD[pV�DYHF�WLPEUHV-WD[H�DX�7\SH�'XYDO�pPLV�GH������
j�������FRXUULHU�QRQ�RX�LQVXIILVDPPHQW�DIIUDQFKL�HW�VLPSOH�WD[H� �� *9�)-

�36 

0DXULFH�6&+582)�
)(1(*(5 +DXW-5KLQ +,6 /
pPLVVLRQ�GX�VLqJH�GH�3DULV �� *9�36 

$ODLQ�/(�52, 3RLWRX-&KDUHQWHV +,6 /H�FRXUULHU�GHV�3ULVRQQLHUV�GH�*XHUUH�����-�����DX�6WDODJ�
9,,,�$�j�*RUOLW] �� *9�)-

�*3 

-DFTXHV�&216(-2� /DQJXHGRF-5RXVVLOORQ 75$ *pQqVH�HW�XWLOLVDWLRQ�GX�W\SH�0$&+,1��GXUDQW����DQV�HQ�*%� �� *9�)- 

6HUJH�',$&212� &RUVH &/��&$3 © /
RXUV�GHV�3\UpQpHV ª �� *9 

%UXQR�%289(5(7� &RUVH 0$; 3KDUHV�HW�EDOLVHV�GHV�F{WHV�GH�)UDQFH�HW�'20-720 �� *9�36 

<YHV�/(+0$11� +DXW-5KLQ &/��75$ /D�IDEULFDWLRQ�HW�O
XWLOLVDWLRQ�SRVWDOH�GHV�WLPEUHV�© 3RUWHXUV�GH�
EDQDQHV ª�GH������DX�&DPHURXQ �� *9�)- 

3DWULFLD�%28521� &HQWUH-9DO�GH�/RLUH &$3 /HV�&DUWHV�3RVWDOHV�QH�PDQTXHQW�SDV�G
([SUHVVLRQ�� �� *9�36 

5LZDO�32,'(9,1� 3D\V�GH�OD�/RLUH -(8�&29 +LVWRLUH�G
XQ�SHWLW�pFXUHXLO �� 9 

$QGUp�%251,(5� /RUUDLQH +,6 0DULDQQH�GH�%pTXHW�(YROXWLRQ�GHV�WDULIV�GH������j����� �� 9 

%HUQDUG�/+(5%,(5 +DXW-5KLQ +,6 %XUHDX[�GH�SRVWH�VSpFLDX[�GX���H�VLqFOH �� 9 

-RVHSK�8//� +DXW-5KLQ +,6 /D�SRVWH�HQ�$OVDFH�SHQGDQW�O
$QQH[LRQ�DOOHPDQGH�����-���� �� 9 

&KULVWLQH�'$5/(7� 3D\V�GH�OD�/RLUH 0$; /D�)RUrW�IUDQoDLVH�GH�O
DUEUH�j�O
KRPPH �� 9�36 

2OLYLHU�)$87,(5� %UHWDJQH &/��75$ /H���)�UXJE\����� �� 9 

6HUJH�&2&+(7� /LPRXVLQ &/��&$3 7UDQVERUGHXU���XQ�SRQW�j�SDUW�j�O
KLVWRLUH��WURS��pSKpPqUH �� 9 

'DQLHO�/,521� 3D\V�GH�OD�/RLUH 0$; 9LFWRU�+8*2��XQ�KRPPH�RFpDQ �� 9�)- 

6HUJH�&2&+(7� /LPRXVLQ +,6 8VDJH�SRVWDO�GH�OD�0DULDQQH�GH�0XOOHU� �� 9 

$QQLH�6(55$ %UHWDJQH &29 3URPHQDGH�IORUDOH�GDQV�OH�FDQDO�GX�0R]DPELTXH �� 9�36 

)ORULFH�)5,=27� &HQWUH-9DO�GH�/RLUH -(8�&29 &KHYUHXLO�RX�&HUI�"�&RPPHQW�OHV�LGHQWLILHU �� 9 

/XFLHQ�%$5$1*(5� $�3�&KROHW -(8�&29 /D�5pXQLRQ�-�XQH�vOH�j�GpFRXYULU �� 9�)- 

0DULH-$QJH�/81($8� &HQWUH-9DO�GH�/RLUH &29 /D�URXH�WRXUQH���GX�PRXOLQ�j�VDQJ�DX�PRXOLQ�j�YHQW �� 9�)- 

/pRQDUG�*,5$8'� $�3�&KROHW -(8�&29 /HV�3D\V�GH�OD�/RLUH �� *$ 

(ULF�-$5,2'� $TXLWDLQH +,6 /H�7\SH�3DL[�GH�/DXUHQV�VHXO�VXU�GRFXPHQWV� �� *$ 

&KULVWLDQ�%86621 %UHWDJQH 7+( /D�5HLQH�GHV�IOHXUV �� *$ 

*DsWDQ�0,/(7 $�3�0RXOLQV -(8�7+( ¬�OD�UHQFRQWUH�GHV�IpOLQV�VDXYDJHV �� *$ 

&KULVWLDQ�%86621 %UHWDJQH 7+( +LVWRLUH�GX�VNL�GHV�/DSRQV�DX[�VWDWLRQV�GH�VSRUW�G
KLYHU �� *$ 

3DWULFN�$512/'� +DXW-5KLQ &/��+,6 /HV�WLPEUHV�j�GDWH�GHV����EXUHDX[�GH�SDVVH�j�QXPpUR�G
RUGUH�
GH������j����� �� $ 

<YHV�/(52< +DXWH-1RUPDQGLH 75$ /HV�%ODQF�G
2XWUHPHU �� $ 

0DUFHO�'528(7� %UHWDJQH &29 $QQH�GH�%UHWDJQH �� $ 

$QQLH�6(55$� %UHWDJQH &/��+,6 /D�PDULDQQH�GH�%ULDW�j�0D\RWWH �� %$ 

$QQLH�6(55$� %UHWDJQH &/��+,6 /D�FDUWH���WLPEUH�G
XVDJH�FRXUDQW�GH�0D\RWWH �� %$ 

5HQp�3,728� +DXWH-1RUPDQGLH &29 3,(55( �� % 

+,6���KLVWRLUH�SRVWDOH��-�75$���SKLODWpOLH�WUDGLWLRQQHOOH��-�0$;���0D[LPDSKLOLH�-�&29����FODVVH�RXYHUWH�-�&$3���FDUWH�SRVWDOH�-�&/����FODVVH���FDGUH�-�7+(���7KpPDWLTXH�-�-(8���MHXQHVVH 

*9���*UDQG�9HUPHLO�-�9���9HUPHLO�-�*$���*UDQG�$UJHQW�-�$���$UJHQW�-�%$���%URQ]H�$UJHQWp�-�%���%URQ]H�-�*3���*UDQG�3UL[�-�36���3UL[�VSpFLDO�-�)-���)pOLFLWDWLRQV�GX�MXU\ 

3KLOLSSH�%28,//21 +DXWH-1RUPDQGLH +�&� ������$16�3+,/$3267(/   

0DUWLDO�%(&.5,&+ /RUUDLQH +�&� /
DUW�FDPSDQDLUH   
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/HV�7UpVRUV 
 

0LFKHO�%$%/27��3+,/��$TXLWDLQH�� /HV� GpEXWV� GH� OD� FROOHFWLRQ� GH� FDUWHV� SRVWDOHV� -� eULF� %$7<�� 3+,/��
$TXLWDLQH�����H�DQQLYHUVDLUH�G
XQH�HQYHORSSH�GH�IDPLOOH�-�0DUWLDO�%(&.5,&+��3+,/��/RUUDLQH���/HV�DOpDV�
GH� O
LPSUHVVLRQ� -� (PPDQXHO� %(572�� 3+,/�� ÌOH� GH�)UDQFH���9R\DJH�GHV�FRORPEHV�GH�© /D�3DL[ ª�-�$QGUp�
%251,(5�� 3+,/�� /RUUDLQH� �� &RXUULHU� SDU� =HSSHOLQ� -� 3KLOLSSH� %28,//21�� 3+,/�� +DXWH-1RUPDQGLH� ��������
8QH�EHOOH�REOLWpUDWLRQ�-�%UXQR�%289(5(7��3+,/��&RUVH���&RULQQH�HW�%LQELQ�-�5RODQG�&/2&+$5'��3+,/��
$TXLWDLQH� �� -
DL� WURXYp� XQH� FDUWH� LQWURXYDEOH�� -DFTXHV� &216(-2� -� 3+,/�� /DQJXHGRF-5RXVVLOORQ� ������������
/H� �HU� WLPEUH� IUDQoDLV� REOLWpUp� GX� ��� MDQYLHU� ����� -� $ODLQ�'$,//(7�� 3+,/�� 5K{QH-$OSHV� ��'H� OD� SHWLWH�
3RVWH� GH� /\RQ�� -� 6HUJH� ',$&212�� 3+,/�� &RUVH� �� 'pFRQQHFWH]-YRXV� �� -� &KULVWLDQ� '(/(8�� 3+,/��
$TXLWDLQH���(QYHORSSH�YR\DJH� LQDXJXUDO�GX�SDTXHERW�66�1RUPDQGLH� -�$ODLQ�'(58<��3+,/��$TXLWDLQH���
0RQ� JUDQG-SqUH� -� -HDQ-3LHUUH�'(635e6�� 3+,/�� +DXWH-1RUPDQGLH� �� ��H� DQQLYHUVDLUH� GH� OD� 5pSXEOLTXH�
VRFLDOLVWH�G
8NUDLQH�-�0DUFHO�'528(7��3+,/��%UHWDJQH���8QH�VLPSOH�FDUWH�SRVWDOH�GH�PLOLWDLUH� -�3DVFDO�
(95$5'�3+,/��$TXLWDLQH���/H�GLULJHDEOH�/HEDXG\�-�5HQp�)5$33$��3+,/��&RUVH���XQH�SHUPLVVLRQ�SHQGDQW�
OD� *UDQGH� *XHUUH� -� eULF� -$5,2'�� 3+,/�� $TXLWDLQH� �� 0HV� UDFLQHV� -� -HDQ-&ODXGH� /$%%e�� 3+,/�� %DVVH-
1RUPDQGLH���&DUWH�LQWHU]RQH�ORFDOH�GH�7DKLWL�HQ������-�'RPLQLTXH�/$&267(��3+,/��$TXLWDLQH���&OXE�GH�
SODJH� j� 6RXODF-VXU-0HU� -� -HDQ-%DSWLVWH� /$027(�� 3+,/�� $TXLWDLQH� �� &DQWRQQHPHQW� GH� SULVRQQLHUV�
DOOHPDQGV�j�6DLQW�-DFTXHV-GH-OD-/DQGH��,OOH�HW�9LODLQH��-�$QGUp�/(�7248,1��3+,/��%UHWDJQH���+LVWRLUH�GH�
FORZQV�-�6HUJH�/25*(5e��3+,/��3D\V�GH�OD�/RLUH���-XELOp�GX�UqJQH�GH�OD�UHLQH�9LFWRULD�-�5LZDO�32,'(9,1��
3+,/��3D\V�GH�OD�/RLUH���1XO�VDFULILFH��QXOOH�YLFWRLUH���-�3KLOLSSH�5$0%($8��3+,/��$TXLWDLQH���([SRVLWLRQ�
)UDQFR-$QJODLVH�j�/LERXUQH��������-�'DQLHO�52%%(��3+,/��$TXLWDLQH���8QH�DVVRFLDWLRQ�WUqV�GLVFUqWH�*&���

7��� j� %RUGHDX[� -� %ULHXF� 52*(5�� 3+,/��
3D\V� GH� OD� /RLUH� �� 8Q� EUHWRQ� PpULWDQW� -�
-DFTXHV� 52785($8�� 3+,/�� 3D\V� GH� OD�
/RLUH� �� &KROHW� ����� HW� VRQ� DIIUDQ-
FKLVVHPHQW� GH� �� MDQYLHU� ����� -� &ODXGH�
6$92,5�� 3+,/�� &HQWUH-� 9DO� GH� /RLUH� /HV�
DYDQWDJHV� �ELHQ�PDO�� DFTXLV� -�'RPLQLTXH�
7$//(7��3+,/��$TXLWDLQH���4XDQG�XQ�EDUEX�
UHQFRQWUH� *,//(77(� EOHXH� �� -� )UDQoRLVH�
9$/'(1$,5(�� 3+,/�� $TXLWDLQH� �� eSUHXYH�
VLJQpH�0D]HOLQ�0RQDFR������-�-HDQ-0DULH�
9$/'(1$,5(�� 3+,/�� $TXLWDLQH� �� (VVDL� GH�
WLPEUH� j� GDWH� -� 6\OYHWWH� 9e5,7e-6$92,5��
3+,/�� &HQWUH-� 9DO� GH� /RLUH� �� /H� SRW� GH�
IOHXUV� 

/HV�SDUWLFLSDQWV�DX[�© 7UpVRUV ª�DYHF�OHXU�°XYUH� 
�SKRWR�$��.HUVWHWWHU�� 

 

0$,/�$57 
 

6RXV� OH� WKqPH� © /HV� OpJHQGHV� EUHWRQ-
QHV ª�� GL[-QHXI� °XYUHV� RQW� pWp� UHoXHV�
SRXU� SDUWLFLSHU� DX� FRQFRXUV�� ,O� HVW� j�
GpSORUHU�� FHWWH� DQQpH�� O¶DEVHQFH� GH�
FRPSpWLWHXUV�HQ�MHXQHVVH��/H�MXU\��DYHF�
SRXU� OD� SUHPLqUH� IRLV�� XQH� SUpVHQFH�
PDVFXOLQH�D�GpFHUQp�FLQT�ODXUpDWV� 
(Q� FDWpJRULH� DGXOWH�� OH� SUHPLHU�SUL[� HVW�
UHYHQX� j� 3DWULFLD� %28521�� OH� VHFRQG� j�
/¶DWHOLHU�GH�%LJQ\�DYHF�OHV�IpOLFLWDWLRQV�GX�
MXU\� HW � OH � W URLV L qPH� j� &ODXGLQH�
',(0816&+�� /H� SUL[� SRVWLHU� D� pWp�
UHPSRUWp� SDU� 6\OYHWWH� 9e5,7e-6$92,5��
8Q� SUL[� VSpFLDO� D� pWp� GpFHUQp� j� 6\OYLH�
/$0,27��%UDYR�j�WRXV� /HV�ODXUpDWHV�GX�0DLO�$UW�ILqUHV�GH�PRQWUHU�OHXU�UpDOLVDWLRQ� 

�SKRWR�$��.HUVWHWWHU�� 
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< 3+,/$3267(/�1DWLRQDO 
,OV�QRXV�RQW�TXLWWpV 

1RWUH�DPL�5REHUW�'HUR\�
HVW�GpFpGp�OH���PDL������
j � O ¶K{SL WD O � $QWRLQH�
%HFOqUH� GH� &ODPDUW�� ,O�
DYDLW� HX� OD� GRXOHXU� GH�
SHUGUH� VRQ� pSRXVH� LO� \� D�
TXHOTXHV� PRLV� DORUV� TX¶LO�
DYDLW�G��rWUH�KRVSLWDOLVp� 
-¶DL� SX� DSSUpFLHU� GH� SUqV�
VD� GpWHUPLQDWLRQ�� VRQ�
HQJDJHPHQW� DX� VHUYLFH�
GHV� FROOHFWLRQQHXUV�� VD�

WROpUDQFH��HW�VHV�FRQQDLVVDQFHV�SKLODWpOLTXHV� 
-¶DYDLV� IDLW� DSSHO� j� OXL� GqV� PRQ� pOHFWLRQ� SRXU�
UHSUHQGUH� OD�GLUHFWLRQ�GH� OD�*D]HWWH��� IRUW�GH�VRQ�
H[SpU LHQFH� VXU � /D �3K L ODWp O LH � )UDQoD LVH � � L O �
D �WRWDOHPHQW�WUDQVIRUPp�QRWUH�UHYXH�SRXU�HQ�IDLUH�
XQ� MRXUQDO� SURIHVVLRQQHO�� DYHF� XQH� PDTXHWWH�
ULJRXUHXVH��GHV�DUWLFOHV�VDYDQWV�HW�DFFHVVLEOHV��XQ�
FRPLWp�GH�UpGDFWLRQ�FRPSOHW��ODLVVDQW�XQH�SpSLWH�j�
VRQ�VXFFHVVHXU��QRWUH�DPL�%HUQDUG�/KHUELHU��GRQW�
LO�DYDLW�IDLW�VRQ�DGMRLQW�GDQV�OD�UpDOLVDWLRQ�GH�QRWUH�
UHYXH� 
,O� DYDLW� pJDOHPHQW� FUpp� SRXU� QRXV� 3+,/$3267(/�
'LUHFW�� TX¶LO� UpGLJHDLW� HQ� JUDQGH� SDUWLH� HW� TX¶LO�
DQLPDLW� DYHF� SDVVLRQ�� ,O� Q¶D� DEDQGRQQp� FH� MRXUQDO�
TX¶j� ERXW� GH� IRUFHV�� HQ� QRYHPEUH� GHUQLHU�� SRXU�
FDXVH�GH�SUREOqPHV�GH�VDQWp�SRXU�OXL�HW�VRQ�pSRXVH� 
6HV� FRQVHLOV�� VD� VDJHVVH�� VHV� LGpHV��P¶RQW� EHDX-
FRXS�DLGp�GHSXLV� OH�GpEXW�GH�PD�SUpVLGHQFH�� ,O�D�
QRWDPPHQW� SDUWLFLSp� j� OD� UpDOLVDWLRQ� GX� OLYUH� GH�
QRWUH� ��H� DQQLYHUVDLUH�� UHSUHQDQW� OHV� SUHPLHUV� ©�
&RXSV�GH�&°XU�ª�GH�QRV�H[SRVLWLRQV��HW�j�FHOOH�GH�
QRWUH�VHUYLFH�pULQQRSKLOLH�GRQW� LO�D�pWp� OH�SUHPLHU�
UHVSRQVDEOH� 
9pWpULQDLUH� GH� IRUPDWLRQ�� HW� G¶RULJLQH� EHOJH�� LO� D�
SUpVLGp� OD� )pGpUDWLRQ� GXUDQW� ��� DQV�� (OOH� OXL� GRLW�
pJDOHPHQW�EHDXFRXS��GHSXLV�O¶pYROXWLRQ�GH�OD�)63)�
HQ� ))$3�� RX� OH� FKDQJHPHQW� GH� OD� -RXUQpH� GX�
7LPEUH�HQ�©�)rWH�GX�7LPEUH�ª� 
&¶HVW� XQH� WUqV� JUDQGH� SHUWH� SRXU� QRWUH�
DVVRFLDWLRQ�� PDLV� DXVVL� SRXU� OD� SKLODWpOLH� HQ�
JpQpUDO��,O�HVW�GLIILFLOH�GH�OLVWHU�WRXW�FH�TX¶LO�QRXV�D�
DSSRUWp� HW�QRXV�QH�SRXYRQV�DYRLU�TX¶XQH�SHQVpH�
pPXH�HW�SDUWLFXOLqUHPHQW�DIIHFWXHXVH�SRXU�OXL� 
 

&HOOHV� HW� FHX[� TXL� pWDLHQW� GpMj� GDQV� QRWUH�
DVVRFLDWLRQ�DX�VLqFOH�GHUQLHU� VH� VRXYLHQQHQW� VDQV�
GRXWH�GH�QRWUH�DPL�-DFTXHV�6DUUD]LQ��TXL�IXW�XQ�
PpPRUDEOH� SUpVLGHQW� GH� 3+,/$3267(/� �83-377��
)UDQFKH-&RPWp�� -DFTXHV� HVW� GpFpGp� OH� OXQGL����������
��PDUV�� j� O¶kJH� GH� ��� DQV�� 6RQ� GpFqV� EUXWDO� HVW�

SHXW-rWUH� OLp� j� OD�PDODGLH�
SRXU� ODTXHOOH� LO� D� OXWWp�
GXUDQW�����DQV�PDLV�GRQW�LO�
VHPEODLW� UHPLV�� 5LHQ� QH�
OD L VVD L W � SUpYRL U � XQH�
GLVSDULWLRQ� DXVVL� UDSLGH��
DX[� GLUHV� GH� VHV� DPLV�
DYHF�TXL� LO� DYDLW� HQFRUH�
pFKDQJp� OHV� MRXUV� DXSD-
UDYDQW�� -
DYDLV� HX� OD�
FKDQFH�G
rWUH�DGKpUHQW�GH�
O
DVVRFLDWLRQ� GXUDQW� PRQ�
SDVVDJH�GDQV�VD�UpJLRQ��GDQV�OHV�DQQpHV�����VRXV�
VD� SUpVLGHQFH�� ,O� pWDLW� IRUPLGDEOH�� j� OD� IRLV�
HQWUHSUHQDQW��VLPSOH�HW�HIILFDFH��WRXMRXUV�GH�
ERQQH�KXPHXU��HW�WUqV�DSSUpFLp�GDQV�VRQ�WUDYDLO�j�
/D� 3RVWH�� ,O� FRQWLQXDLW� G
rWUH� DFWLI� DX� VHLQ� GH�
3+,/$3267(/�)UDQFKH-&RPWp�� LO�SRUWDLW� OH�Q��������
TXL�GRLW�GDWHU�GX�GpEXW�GHV�DQQpHV���� 
$GLHX�O¶DPL � 

)��0HQQHVVLH]��SUpVLGHQW�JpQpUDO 
 

6HSW�GpSDUWV�DX�FRQVHLO�G¶DGPLQLVWUDWLRQ� 
$X�FRXUV�GX�GHU-
QLHU�FRQVHLO�G¶DG-
PLQLVWUDWLRQ� OH�
YHQGUHGL� ��� PDL�
������ OH� SUpVL-
GHQW� JpQpUDO� D�
UHQGX� KRPPDJH�
DX[�VHSW�DGPLQLV-
WUDWHXUV� TXLWWDQW�
OH� FRQVHLO� G¶DGPL-
QLVWUDWLRQ��VRXV�
VD� SUpVLGHQFH�� HQ�
OHXU� RIIUDQW� XQ�
FRIIUHW� GH� FKDP-
SDJQH��SRXU�QR\HU�
OH� FKDJULQ� RX�
IrWHU� OD� GpOLYUDQFH� "�� HW� XQH� SODQFKH� GH� WLPEUHV�
SHUVRQQDOLVpV� DYHF� OH� ORJR� 3+,/$3267(/� HW� OD�
PHQWLRQ� © 0HUFL ª� VXLYL� GX� QRP� GX� UpFLSLHQGDLUH�
�SDV�HQFRUH�YXH�HQ�YHQWH�VXU�GHV�VLWHV�PDUFKDQGV���� 
%HUQDUG�/KHUELHU��-RsO�0RLV\��$QGUp�%RUQLHU��-HDQ-
*X\� 'DOOR� ���� DQV� GH� SUpVHQFH� FKDFXQ��� *pUDUG�
6HUUD� ��� DQV� GH� SUpVHQFH��� &KULVWLQH� 'DUOHW� HW�
0LFKHO�%DEORW����DQV�GH�SUpVHQFH�FKDFXQ��RQW�pWp�
KRQRUpV� 
 

/H� QRXYHDX� FRQVHLO� G¶DGPLQLVWUDWLRQ� GH�
3+,/$3267(/� 
$X�FRXUV�GH� O¶DVVHPEOpH�JpQpUDOH�TXL�YLHQW�GH�VH�
GpURXOHU � j � 7UpJXQF� � XQ � QRXYHDX� FRQVH L O �
G¶DGPLQLVWUDWLRQ� D� pWp� pOX� DSUqV� OH� YRWH� GHV�
GpOpJXpV� 

,1)26�3+,/$3267(/ 

/D�UHPLVH�GX�FDGHDX�j�*pUDUG�6HUUD� 
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���SUpWHQGDQWV�pWDLHQW�HQ�OLFH�SRXU����SRVWHV��,O�\�
D�HX����YRWHV�H[SULPpV�GRQW�GHX[�QXOV� 
2QW� pWp� pOXV� �� -HDQ-/RXLV� %DUGHOOL� ���� YRL[���
'RPLQLTXH�%LGDXOW� ����YRL[���0LFKHO�&LROLQD� ����YRL[���
6HUJH� 'LDFRQR� ���� YRL[��� &ODXGLQH� 'LHPXQVFK���
����YRL[���2OLYLHU�)DXWLHU�����YRL[���$QQLH�/DJDUGH�
���� YRL[��� <YHV� /HKPDQQ� ���� YRL[��� $ODLQ� /H� 5RL�
���� YRL[��� +HUYp� /XW]� ���� YRL[��� 7KLHUU\� 0DvWUH��
���� YRL[��� )UDQoRLV� 0HQQHVVLH]� ���� YRL[��� *HQHYLqYH�
3pTXLJQRW� ���� YRL[��� <YHV� 3UDW� ���� YRL[�� HW�
)UDQoRLVH�9DOGHQDLUH�����YRL[�� 
1¶RQW�SDV�pWp�pOXV���0LFKHO�'XWKHLO�����YRL[���-RVp�
/REMR\�����YRL[���3KLOLSSH�0DOLJH�����YRL[���0DULH-
&KDQWDO�6HUUH�����YRL[�� 
/H�QRXYHDX�YLVDJH�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ�HVW�
OH�VXLYDQW�� 

3UpVLGHQW�G¶KRQQHXU���*LOOHV�/LYFKLW] 
3UpVLGHQW�JpQpUDO���)UDQoRLV�0HQQHVVLH] 

3UHPLHU�YLFH-SUpVLGHQW���<YHV�3UDW 
9LFH-SUpVLGHQWV���*HQHYLqYH�3pTXLJQRW�HW�7KLHUU\�0DvWUH 

6HFUpWDLUH�JpQpUDO���+HUYp�/XW] 
6HFUpWDLUHV-DGMRLQWV���-HDQ-/RXLV�%DUGHOOL�HW�2OLYLHU�)DXWLHU 

7UpVRULqUH�JpQpUDOH���&ODXGLQH�'LHPXQVFK 
7UpVRULHU-DGMRLQW���'RPLQLTXH�%LGDXOW 

$GPLQLVWUDWHXUV���0LFKHO�&LROLQD��6HUJH�'LDFRQR��
$QQLH�/DJDUGH��<YHV�/HKPDQQ��$ODLQ�/H�5RL��

)UDQoRLVH�9DOGHQDLUH� 
$�pWp�QRPPp�PHPEUH�KRQRUDLUH��%HUQDUG�/KHUELHU� 

(W�PDLQWHQDQW�DX�WUDYDLO�� 

8Q�HQWLHU�SRVWDO�j�WLUDJH�OLPLWp 
'DQV�OH�FDGUH�GX���H�DQQLYHUVDLUH�GH�O¶DVVRFLDWLRQ���
3KLODSRVWH�D�UpDOLVp��HQ�WLUDJH�OLPLWp�GH�������H[-
HPSODLUHV�� XQH� FDUWH� SUpWLPEUpH� DX� GpSDUW� HW� j�
GHVWLQDWLRQ�GH�OD�)UDQFH�DX�WDULI�GH�OD�OHWWUH�YHUWH� 
3RXYDQW�rWUH�FRQVLGpUp�GDQV�OH�MDUJRQ�SKLODWpOLTXH�
GH� © WLPEUp� VXU� FRPPDQGH ª�� FHW� HQWLHU� SRVWDO��
HVW� RIIHUW� JUDFLHXVHPHQW� j� WRXV� OHV� DGKpUHQWV� GH�
3+,/$3267(/�� ,O� GRLW� YRXV� rWUH� UHPLV� SDU� YRWUH�

SUpVLGHQW�H�� GH� O¶DVVRFLDWLRQ� j� ODTXHOOH� YRXV�
DSSDUWHQH]� 
6¶DJLVVDQW�G¶XQ� IDLEOH� WLUDJH�� YRXV�SRXYH]�HQFRUH�
IDLUH� REOLWpUHU� FHW� HQWLHU� SRVWDO�� VRLW� GH� YRWUH�
EXUHDX� GH� SRVWH� HQ� YRXV� O¶HQYR\DQW�� VRLW� GX�
WLPEUH�j�GDWH� FRPPpPRUDWLI� GH�QRWUH�DVVHPEOpH�
JpQpUDOH�� ,O� DXUD� FHUWDLQHPHQW� XQH� ERQQH� FRWH�
GDQV�O¶DYHQLU� 

&RXUDQW� MXLOOHW��
XQH�VRXVFULSWLRQ�
YRXV� VHUD� SUR-
SRVpH�SRXU� OLTXL-

GHU�OH�IDLEOH�UHOLTXDW� 
 

'X�FKDQJHPHQW�j�3+,/$3267(/�$VVLVWDQFH 
$SUqV� DYRLU� DVVXUp� GXUDQW� SOXVLHXUV� DQQpHV� OD�
UHVSRQVDELOLWp� GH� 3+,/$3267(/� $VVLVWDQFH��
%HUQDUG�/KHUELHU�D�VRXKDLWp�SDVVHU�OD�PDLQ��&¶HVW�
eULF�-DULRG�TXL�YD�SUHQGUH�OD�VXLWH��DYHF�MXVTX¶j�OD�
ILQ�GH�O¶DQQpH�OH�VRXWLHQ�GH�%HUQDUG� 
3RXU�WRXWHV�YRV�TXHVWLRQV�FRQFHUQDQW�OD�SKLODWpOLH�
RX�OH�IRQFWLRQQHPHQW�GH�QRWUH�DVVRFLDWLRQ��LO�YRXV�
VXIILUD�GH�FRQWDFWHU�eULF� VRLW�SDU� FRXUULHO�j� ��
�HULF�MDULRG#RUDQJH�IU��� VRLW� SDU� FRXUULHU� j� �� eULF�
-DULRG� -� ��� 58(� '8� 352)(66(85� &$/0(77(� -�
������&(121�RX�SDU�WpOpSKRQH�DX����������������� 
%RQ�FRXUDJH�j�OXL� 
 

'X�F{Wp�GHV�H[SRVLWLRQV� 
l]'X����DX����PDL������ V¶HVW� GpURXOp� j� /XJDQR�
�6XLVVH�� OH� FKDPSLRQQDW� PRQGLDO� GH� SKLODWpOLH�
+(/9(7,$������ 
'L[-KXLW�FROOHFWLRQV�IUDQoDLVHV�pWDLHQW�HQ�FRPSpWL-
WLRQ� SDUPL� OHV� H[SRVDQWV� YHQDQW� GH� FLQTXDQWH�
GHX[� SD\V�� 6L[� G¶HQWUH� HOOHV� DSSDUWLHQQHQW� j� GHV�
DGKpUHQWV� 3+,/$3267(/�� $� FH� KDXW� QLYHDX�� HOOHV�
RQW�REWHQX�GH�WUqV�ERQV�UpVXOWDWV�� 
-HDQ-)UDQoRLV� /2*(77(� �3+,/�� &KDPSDJQH-$UGHQQH���
PpGDLOOH�GH�YHUPHLO�����SWV�SRXU�© (VVDLV��pSUHX-
YHV� HW� EORFV� GH� �� GX� PRGqOH� GH� 5RPH� FRXSRQ-
UpSRQVH�LQWHUQDWLRQDO ª� 
0DQXHO�5,(5$���3+,/�� ÌOH�GH�)UDQFH���PpGDLOOH�GH�
YHUPHLO�����SWV�SRXU�© &KpORQLHQV��WRUWXHV� ª� 
-DFTXHV� 52785($8� �3+,/�� 3D\V� GH� OD� /RLUH��������
PpGDLOOH� GH� JUDQG� YHUPHLO�� ��� SWV� SRXU� © /D�
WpOpJUDSKLH�pOHFWULTXH�IUDQoDLVH�GDQV�OD�PpWURSROH�
HW�GDQV�OH�PRQGH�GH������j������ª� 
-DFTXHV� 527+(1%85*� �3+,/�� %UHWDJQH���PpGDLOOH� GH�

,1)26�3+,/$3267(/ 

/H�QRXYHDX�FRQVHLO�G¶DGPLQLVWUDWLRQ�GH�3+,/$3267(/� 
'H�JDXFKH�j�GURLWH ��<YHV�/HKPDQQ��7KLHUU\�0DvWUH��&ODXGLQH�

'LHPXQVFK��+HUYp�/XW]��*HQHYLqYH�3pTXLJQRW��$QQLH�
/DJDUGH��6HUJH�'LDFRQR��$ODLQ�/H�5RL��<YHV�3UDW��)UDQoRLVH�
9DOGHQDLUH��0LFKHO�&LROLQD��'RPLQLTXH�%LGDXOW��2OLYLHU�)DXWLHU��

-HDQ-/RXLV�%DUGHOOL�HW�)UDQoRLV�0HQQHVVLH]� 
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JUDQG�YHUPHLO�����SWV�SRXU�© %HOOH�FRPPH�XQH�URVH ª� 
3DWULFH� 75=(=,$.� �3+,/�� )UDQFKH-&RPWp��� Pp-
GDLOOH� G¶RU�� ��� SWV� SRXU� © 6HUYLFHV� GH� SRVWH�
DpULHQQH� WUDQVDWODQWLTXH�SHQGDQW� OD�6HFRQGH�
*XHUUH�PRQGLDOH ª� 
$ODLQ� ,65$É/� �3+,/�� ÌOH� GH�
)UDQFH��� PpGDLOOH� G¶RU�� ��� SWV�
SRXU� © /D� &URL[� 5RXJH� GH�
6ROIpULQR�DX[�WHPSV�PRGHUQHV ª� 
)pOLFLWDWLRQV�j�WRXV� 

l]$X�PRPHQW� R�� YRXV� OLUH]� FHV� OLJQHV�� OH� FKDP-
SLRQQDW�GH�)UDQFH�GH�SKLODWpOLH�VH�VHUD�GpURXOp�DX�
3DUF�GHV�H[SRVLWLRQV�GH�OD�3RUWH�GH�9HUVDLOOHV�j�3DULV� 
&RPPH�j�O¶DFFRXWXPpH�GH�QRPEUHX[�PHPEUHV�GH�
3+,/$3267(/� RQW� SDUWLFLSp�� OHXUV� UpVXOWDWV� HW�
PpGDLOOHV� REWHQXHV� YRXV� VHURQW� FRPPXQLTXpV�
GDQV�/D�*D]HWWH�GX�PRLV�G¶RFWREUH� 
l]'X� �� DR�W� DX� �� DR�W� ����� XQH� H[SRVLWLRQ�
LQWHUQDWLRQDOH� VH� GpURXOHUD� j� -DNDUWD� �,QGRQpVLH��
j� O¶,QGRQHVLDQ� 3DUOLDPHQW� %XLOGLQJ�� ,1'21(6,$�
���� UHPSODFH� O¶H[SRVLWLRQ� TXL� pWDLW� SUpYXH� HQ�
�����GDQV�FH�SD\V�HW�DQQXOpH�j�FDXVH�GH�OD�SDQGpPLH� 
l]8QH�H[SRVLWLRQ�QDWLRQDOH�HVSDJQROH�VH�GpURXOH-
UD�GX����VHSWHPEUH�DX����VHSWHPEUH������j�,UXQ� 
9RXV� SRXYH]� YRXV� UHQVHLJQHU� DXSUqV� GH� 3DVFDO�
%DQGU\�� PHPEUH� GH� OD� )pGpUDWLRQ� LQWHUQDWLRQDOH�
GH�SKLODWpOLH��),3���SDVFDO�EDQGU\#RUDQJH�IU� 
l]8Q� FKDPSLRQQDW� HXURSpHQ� GH� SKLODWpOLH� DXUD�
OLHX� GX� ��� DX� ��� RFWREUH� ����� j� /LEHUHF�
�5pSXEOLTXH�7FKqTXH���SDWURQQp�SDU�OD�)pGpUDWLRQ�
GHV�DVVRFLDWLRQV�SKLODWpOLTXHV�HXURSpHQQHV��)(3$�� 
l]'X����DX����MXLQ������V¶HVW�WHQXH�j� �$QYHUV�
�([SR�+DOO����O
H[SRVLWLRQ�FRPSpWLWLYH�QDWLRQDOH�GH�
SKLODWpOLH�GH�%HOJLTXH� 
3DV� PRLQV� GH� ���� VXUIDFHV� pWDLHQW� LQVWDOOpHV� HW�
SUpVHQWDLHQW� OH�PHLOOHXU� GH� OD� SKLODWpOLH� EHOJH�� OH�
WRXW� FRPSOpWp� SDU� GH� EHOOHV� FROOHFWLRQV� GH� GLYHUV�
SD\V�HXURSpHQV��3D\V-%DV��)UDQFH��5R\DXPH-8QL��
$OOHPDJQH��,WDOLH��� 
&HWWH� H[SRVLWLRQ� UHPSODoDLW� © $QWZHUSLDGH ª�
������ DQQXOpH� HQ� ����� SXLV� HQ� ����� HW�
LQLWLDOHPHQW�SUpYXH�j�OD�PpPRLUH�GX����H�DQQLYHU-
VDLUH�GHV�-HX[�2O\PSLTXHV�G¶pWp�j�$QYHUV�HQ������� 
'HX[� SKLODSRVWpOLHQV� GX� +DXW-5KLQ� VH� VRQW�
EULOODPPHQW�LOOXVWUpV � 
)pOL[� $/%( �� © /H� GLPDQFKH ª�� FODVVH� FDUWH�
SRVWDOH��PpGDLOOH�GH�*UDQG�9HUPHLO�����SRLQWV� 

'DQLHO�+(550$11 DYHF�WURLV�SUpVHQWDWLRQV��� 
© /D�EDWDLOOH�SHUSpWXHOOH�GHV�UpQRYDWHXUV ª��FODVVH�
RXYHUWH��PpGDLOOH�G¶2U�����SRLQWV� 
© %HUOLQ� ������ OH� UrYH� RO\PSLTXH ª�� FODVVH� FDUWH�
SRVWDOH��PpGDLOOH�G¶2U�����SRLQWV� 
© 3DULV� ������ OD� PRWLYDWLRQ� RO\PSLTXH� YXH� SDU�
6DLQW-5DSKDsO� 4XLQTXLQD ª�� FODVVH� �� FDGUH� FDUWH�
SRVWDOH�� PpGDLOOH� GH� *UDQG� 2U� HW� 3UL[� 6SpFLDO������
���SRLQWV� 
8QH�PRLVVRQ�GH�EHOOHV�PpGDLOOHV�TXL� IDLW� OD� ILHUWp�
GH� 3+,/$3267(/� +DXW-5KLQ� HW� TXL� � WpPRLJQH� GH�
VRQ�G\QDPLVPH�SKLODWpOLTXH� 
l]7LPEUHV� 3DVVLRQ� ����� VH� GpURXOHUD� j� 0RXOLQV�
�$OOLHU�� GX����RFWREUH� DX����RFWREUH��&HW� pYpQH-
PHQW� VHUD� OH� VXSSRUW� GX� FKDPSLRQQDW� GH� )UDQFH�
HQ� SKLODWpOLH� MHXQHVVH� HW� GH� WURLV� FKDPSLRQQDWV�
QDWLRQDX[� �WKpPDWLTXH�� FDUWH� SRVWDOH� HW� FODVVH�
RXYHUWH��� ¬� FHWWH� RFFDVLRQ� GH� QRPEUHX[� MHXQHV�
V¶DIIURQWHURQW�GDQV�OHV�-HX[�GX�7LPEUH�� 
1RWH]�FHWWH�GDWH�HW�GpSODFH]�YRXV�j�0RXOLQV�R��OHV�
RUJDQLVDWHXUV� YRXV� UpVHUYHURQW�
OH�PHLOOHXU�DFFXHLO�DYHF�GHV�DQL-
PDWLRQV� YDULpHV�� GHV� VWDQGV�
GH� /D� 3RVWH�� GH� QpJRFLDQWV��
GH� 3+,/$3267(/� HW� VXUWRXW�
OD�FpOpEUDWLRQ�GHV�����DQV�
GH� OD� ))$3� DYHF� OD� VRUWLH� GX�
OLYUH�FRQVDFUp�j�FHW�DQQLYHUVDLUH� 
 

< /HV�DVVRFLDWLRQV� 
3+,/3267(/�&RUVH 
/¶DVVRFLDWLRQ� D� RUJDQLVp�� DYHF� OHV� pTXLSHV� GX�
EXUHDX� GH� SRVWH� GH� %DVWLD� 6DLQW-1LFRODV�� OD� )rWH�
GX�7LPEUH�j�O¶2IILFH�GX�WRXULVPH�OH�VDPHGL����PDUV�
����� HW� DX� NLRVTXH� GH� OD� SODFH� 6W� 1LFRODV� GH�
%DVWLD�� OH� GLPDQFKH� ��� PDUV�� +pODV�� OH� PDXYDLV�
WHPSV�� DYHF� SOXLH� HW� IRUWHV� UDIDOHV� GH� YHQW�� D�
IRUWHPHQW� FRPSURPLV� FHWWH� PDQLIHVWDWLRQ� TXL� D�
pWp� DQQXOpH� OH� GLPDQFKH�� 0DOJUp� XQH� WUqV� ERQQH�
SXEOLFLWp� VXU� OHV� MRXUQDX[� ORFDX[�� OH� ELODQ� D� pWp�
QpJDWLI� PDLV� OD� SUpVHQFH� GDQV� OH� QRUG� GX�
GpSDUWHPHQW� D� pWp� DSSUpFLpH�� ,O� UHVWH� GHV�
VRXYHQLUV�j�YHQGUH�HW�YRXV�SRXYH]�YRXV�DGUHVVHU�
j�6HUJH�'LDFRQR�-�35$78�721'8�-�������6$552/$��
����������������VHUJH�GLDFRQR#RUDQJH�IU� 
3+,/$3267(/� &RUVH� V¶HVW� YLWH� UDWWUDSpH� HQ�
SDUWLFLSDQW� j� O¶pGLWLRQ� ����� GH� © $� )LHUD� GL� X�
&DVJLX ª�� �)RLUH� DX[� IURPDJHV�� GH� 9HQDFR��
,QWHUURPSXH� j� FDXVH� GH� OD� SDQGpPLH�� HOOH� D� SX�
QRUPDOHPHQW�VH�GpURXOHU�OHV����DYULO�HW��HU�PDL�HW�
UDVVHPEOHU� SOXVLHXUV� PLOOLHUV� GH� YLVLWHXUV�� 'HX[�
FDUWHV�SRVWDOHV�� HQ� WLUDJH� OLPLWp�� RQW� pWp� pGLWpHV��
/
XQH�UHSUpVHQWH�XQ�EpOLHU�GH�UDFH�FRUVH�HW�O
DXWUH�
GHX[� FKqYUHV� GH� PrPH� UDFH�� 8Q� WLPEUH�

,1)26�3+,/$3267(/ 

$ODLQ�,VUDsO�UHoRLW�VD�PpGDLOOH�G¶RU�GHV�
PDLQV�G¶$GULDQR�%HUJDPLQL��SUpVLGHQW�GX�
FRPLWp�G¶RUJDQLVDWLRQ�G¶+HOYHWLD������HW�
JUDQG�YDLQTXHXU�GH�OD�©�:RUOG�VWDPS�

FKDPSLRQVKLS ª��FKDPSLRQQDW�GX�
PRQGH�GH�SKLODWpOLH��DYHF�VD�

SUpVHQWDWLRQ�© /HV�UHODWLRQV�SRVWDOHV� 
HQWUH�OH�7HVVLQ�HW�OHV�DXWUHV�SD\V�DYDQW�O¶8�3�8� ª� 
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DXWRFROODQW�© PRQ� WLPEUH�j�PRL ª��DX� WDULI� OHWWUH�
YHUWH�GRQW�OH�YLVXHO�UHSUHQG�O
DIILFKH�GH�OD�IRLUH��D�
pWp�pGLWp�HW�REOLWpUp��VXU�OHV�FDUWHV�SRVWDOHV��DYHF�
OH� WLPEUH� j�
GDWH� PDQXHO�
GH�9HQDFR�GX�
MRXU�GH� OD�PD-
QLIHVWDWLRQ� 
,O� UHVWH� HQFRUH�
TXHOTXHV� VRX-
YHQLUV�TXH�YRXV�
SRXYH]� YRXV�
SURFXUHU� DX-
SUqV� GH� 6HUJH�
'LDFRQR� �DGUHV-
VH�FL-DYDQW�� 
 

3+,/$3267(/�/RUUDLQH 
$SUqV�DYRLU� RUJDQLVp� OD� )rWH�GX�7LPEUH� OHV����HW�
���PDUV�������3+,/$3267(/�/RUUDLQH�D�WHQX�VRQ�
$VVHPEOpH�*pQpUDOH�OH���PDL������DYHF����DGKp-
UHQWV�SUpVHQWV�RX�UHSUpVHQWpV��&HWWH�UHQFRQWUH�HVW�
WRXMRXUV�XQ�PRPHQW�WUqV�DSSUpFLp�GHV�DGKpUHQWV� 
'H�QRPEUHX[�SURMHWV�VRQW�HQ�pODERUDWLRQ�SRXU�OHV�
DQQpHV�����-������$SUqV�TXHOTXHV�GpFHSWLRQV�GH�
QH�SDV�DYRLU�HX OD�SRVVLELOLWp�GH�UpDOLVHU�OH��HU�MRXU�
GHV�����DQV�GH� OD�FDUWH�SRVWDOH��QL� OH��HU� MRXU�GX��
���H� DQQLYHUVDLUH� GH� OD� )pGpUDWLRQ� 1DWLRQDOH� GHV�
6DSHXUV-3RPSLHUV�� UpVHUYpV� DX� VDORQ� © 3DULV�
3KLOH[����� ª��O¶DVVRFLDWLRQ�HQYLVDJH�O¶DYHQLU�
VHUHLQHPHQW� 
3RXU�OH�VHFRQG�VHPHVWUH�������XQH�DFWLRQ�DYHF�OHV�
6DSHXUV-3RPSLHUV� GH� 1DQF\� ORUV GX� &RQJUqV�
1DWLRQDO�GX����DX����VHSWHPEUH������HVW�SUpYXH��
8Q��HU�MRXU�VXU�OD�WKpPDWLTXH�GHV�JUDQGHV�KHXUHV�
GH� O
KLVWRLUH�� 0DULH� /(6=&=<16.$� �GRQW� OH� F°XU�
UHSRVH�j� O
pJOLVH�%RQVHFRXUV�GH�1DQF\�� OD� ILOOH�GH�
6WDQLVODV�XQ�GHV�ELHQIDLWHXUV�GH�1$1&<��HW�/RXLV�
;9��D�DXVVL�pWp�GHPDQGp��3RXU�������XQ�SURMHW�GH�
�HU� MRXU�GX�WLPEUH�*XVWDYH�(LIIHO�DYHF� OD�PLQH�GH�
9$1'2(895(���1(89(6�0$,6216��IRXUQLVVHXU�GH�
PLQHUDL� HW� GHV� DFLpULHV� GH� 3203(<� G¶R�� SURYLHQW�
O
DFLHU� TXL� D� VHUYL� j� OD� FRQVWUXFWLRQ� GH� OD� 7RXU�
(LIIHO��HVW�HQYLVDJp�� 

/
$VVHPEOpH� *pQpUDOH� V
HVW� FO{WXUpH� SDU� XQ�
PRPHQW�GH�SDUWDJH�DYHF�OH�JkWHDX�G
DQQLYHUVDLUH�
SRXU� OHV� ��� DQV� GH� O
DVVRFLDWLRQ�� )RUWH� GH� VHV����
���� DGKpUHQWV� GDQV� OHV� TXDWUH� GpSDUWHPHQWV�
ORUUDLQV�� 3KLODSRVWHO� /RUUDLQH� RUJDQLVH� GHV�
UpXQLRQV� FKDTXH� GHX[LqPH� VDPHGL� GX� PRLV� DX�
VLqJH�GH�O
DVVRFLDWLRQ� 
 

3+,/$3267(/�3RLWRX-&KDUHQWHV 
$FWLYLWpV� GpERUGDQWHV�
SRXU� O¶DVVRFLDWLRQ� GH-
SXLV�OD�)rWH�GX�7LPEUH�
HW� OD�YLVLWH�VXUSULVH�GX�
3UpVLGHQW� GH� OD� ))$3��
3KLOLSSH�/HVDJH��HQ�ILQ�
GH�PDQLIHVWDWLRQ� 
&¶HVW� GDQV� OD� YDVWH�
VDOOH� PXOWLPpGLD� GH�
/HQFORvWUH� TXH� FHWWH�
)rWH� GX� 7LPEUH� V¶HVW�
GpURXOpH� OHV� ��� HW� ���
PDUV������� 
2XWUH� OHV� WUDGLWLRQQHOV�
DOLJQHPHQWV� GH� FDGUHV�
DYHF� GH� VXSHUEHV�
FROOHFWLRQV�� ULFKHV� HW� YDULpHV�� LO� \� DYDLW� SOXVLHXUV�
WDEOHV� GH� QpJRFLDQWV� HW� SDUWLFXOLHUV�� SRXU� SDVVHU�
XQ� ERQ� PRPHQW� j� IRXLOOHU� GDQV� OHV� ERvWHV�� /H�
EXUHDX� WHPSRUDLUH� RIIUDLW� XQH� ODUJH� JDPPH� GH�
WLPEUHV� UpFHPPHQW� SDUXV�� DYHF� GHX[� SRVWLqUHV�
WUqV�VRXULDQWHV� 
/¶DVVRFLDWLRQ�5DLO����DYDLW�LQVWDOOp�GHX[�LPPHQVHV�
FLUFXLWV� GH� WUDLQV� PLQLDWXUHV�� TXL� FLUFXODLHQW� HQ�
SHUPDQHQFH� DYHF� OH� IRQG� VRQRUH� GX� WUDLQ� TXL�
URXOH�� HW� HQ� SDUWLFXOLHU� XQH� ORFRPRWLYH� WLUDQW� GHV�
ZDJRQV-SRVWH��/¶XQH�GHV�GHX[�PDTXHWWHV�UHFRQV-
WLWXDLW� WUqV� ILGqOHPHQW� OD� JDUH� GH� &KkWHOOHUDXOW� j�
&KkWHDXQHXI�� DXMRXUG¶KXL� GLVSDUXH�� DYHF� XQ� OX[H�
GH�GpWDLOV�LQRXw��TXL�D�IDLW�OH�ERQKHXU�GHV�YLVLWHXUV�
HW�GHV�pOXV�� 
/RUV�GH� O¶LQDXJXUDWLRQ��VH�VRQW�VXFFpGp�DX�PLFUR��
DSUqV�XQ�PRW�GH�UHPHUFLHPHQW�G¶$ODLQ�/H�5RL��OHV�
SHUVRQQDOLWpV�VXLYDQWHV �� 
0LFKHO�&RQGHW��GpOpJXp�GpSDUWHPHQWDO�GX�*URXSH�
/D� 3RVWH�� +HQUL� &ROLQ�� PDLUH� GH� /HQFORvWUH� HW�
FRQVHLOOHU� GpSDUWHPHQWDO�� $QQH-)ORUHQFH� %RXUDW��
FRQVHLOOqUH� GpSDUWHPHQWDOH�� 1LFRODV� 7XUTXRLV��
GpSXWp� GH� OD� 9LHQQH�� TXL� D� SDUOp� DX� QRP�GH� VRQ�
FROOqJXH� %UXQR� %HOLQ�� VpQDWHXU�� pJDOHPHQW�
SUpVHQW� 
7RXV� RQW� VRXOLJQp� OD� TXDOLWp� GH� O¶H[SRVLWLRQ� HW�
O¶LPSOLFDWLRQ� GH� 3+,/$3267(/� 3RLWRX-&KDUHQWHV�
SRXU� DQLPHU� OD � FRPPXQH� HW � OD � UpJLRQ�
FKkWHOOHUDXGDLVH� 

�� 

,1)26�3+,/$3267(/ 

)UDQFLV�DX�VWDQG�GH�3+,/$3267(/�&RUVH�
SRXU�OD�IRLUH�DX[�IURPDJHV��� 

$YDQW�GH�VH�SDUWDJHU�OH�JkWHDX�GHV��2�DQV� 

9LVLWH�VXUSULVH�GH�3KLOLSSH�
/HVDJH��SUpVLGHQW�GH�OD�))$3�

�DX�FHQWUH�� 
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/H�VHUYLFH�(UULQRSKLOLH�GH�3+,/$3267(/ 
&¶HVW� TXRL� O¶HUULQRSKLOLH "� &¶HVW� WRXW� VLPSOHPHQW� OD�
FROOHFWLRQ� GH� YLJQHWWHV� TXL� UHVVHPEOHQW� SDU� OHXU�
SUpVHQWDWLRQ�j�XQ�WLPEUH�PDLV�TXL�Q¶RQW�SDV�GH�SRX-
YRLU� G¶DIIUDQFKLVVHPHQW�� GRQF� QRQ� SRVWDOHV�� (OOHV�
VRQW� FRPPpPRUDWLYHV�� SXEOLFLWDLUHV�� WRXULVWLTXHV��
SROLWLTXHV�HW�DXWUHV��'HSXLV�SHX��OD�)pGpUDWLRQ�IUDQ-
oDLVH�GHV�DVVRFLDWLRQV�SKLODWpOLTXHV��))$3��D�DGPLV�GDQV�
VHV� H[SRVLWLRQV� OD� SUpVHQWDWLRQ� GH� FHV� YLJQHWWHV��
/HXU�IDEULFDWLRQ�UHVVHPEOH�j�FHOOH�G¶XQ�WLPEUH-SRVWH�
DYHF�VHV�HVVDLV��VHV�pSUHXYHV�HW�VHV�YDULpWpV� 

8Q�VHUYLFH�H[LVWH�j�3+,/$3267(/��
6L�YRXV�GpVLUH]�\�SDUWLFLSHU��
VRLW�HQ�UHFHYDQW�OHV�FDWDORJXHV�
GpPDWpULDOLVpV�G¶RIIUHV��VRLW�HQ�
SURSRVDQW�GHV� YLJQHWWHV�SRXU�
FHV� FDWDORJXHV�� FRQWDFWH]� QR-
WUH� UHVSRQVDEOH� QDWLRQDOH��
*HQHYLqYH� 3pTXLJQRW � � DX� � � �
�������� ��������RX�SDU�FRXUULHO�j�
JHQHYLHYH�SHTXLJQRW#RUDQJH�IU��
(OOH�YRXV�FRQVHLOOHUD� 

�� 

,1)26�3+,/$3267(/ 

/H� ��� DYULO� ������ OD� MRXUQpH� pWDLW� j� OD� SKLODWpOLH�
GDQV� OD� EHOOH� VDOOH� GHV� IrWHV� GH� 6FRUEp-&ODLUYDX[�
������ R�� 3+,/$3267(/� 3RLWRX-&KDUHQWHV� RUJDQL-
VDLW� XQH� GLVSHUVLRQ� GH� WLPEUHV� HW� GH� GRFXPHQWV�
SRVWDX[� VRXV� O¶pJLGH� GX� *URXSHPHQW� SKLODWpOLTXH�
GX� &HQWUH-2XHVW� �*3&2�� HW� VRQ� SUpVLGHQW�� OH�
© SKLODSRVWpOLHQ ª�5D\PRQG�/RsGHF� 
3UDWLTXpH�SDU�FH�JURXSHPHQW��FHWWH�PDQLIHVWDWLRQ�
LQpGLWH� DLOOHXUV�� FRQVLVWH� j� GLVSHUVHU� RX� pFKDQJHU�
HQWUH� PHPEUHV�� 3RXU� OD� FLUFRQVWDQFH� LO� \� DYDLW�������
������ORWV�GH�SURSRVpV�VXU�OHV�QRPEUHXVHV�WDEOHV��
HQ�GHX[�YDFDWLRQV��XQH�OH�PDWLQ�HW�O¶DXWUH�O¶DSUqV-
PLGL�DYHF�ELHQ�V�U�XQ�UHSDV�SULV�HQ�FRPPXQ�GDQV�
XQ�UHVWDXUDQW�ORFDO��HQWUH�WHPSV� 
/¶LGpH�HVW�VLPSOH ��ORUVTX
XQ�ORW�HVW�UHSpUp��LO�VXIILW�
GH�QRWHU�VRQ�QRP�VXU�XQ�SRVW-LW�HW�V¶LO�HVW�VHXO��OH�
ORW�HVW�UHPSRUWp��6¶LO�\�D�SOXVLHXUV�QRPV��XQ�WLUDJH�
DX�VRUW�GpVLJQH�O¶KHXUHX[�pOX�� 
3DUL�JDJQp�SRXU�$ODLQ�/H�5RL�HW�VRQ�pTXLSH�WDQW�SRXU�
OD�SUpSDUDWLRQ�TXH�O¶RUJDQLVDWLRQ�GH�FHWWH�MRXUQpH� 
3RXU� VXLYUH�� O¶DVVRFLDWLRQ� DYHF� OH� FRQFRXUV� GH� /D�
3RVWH�GH�/XVLJQDQ-9LYRQQH��OD�PDLULH�GH�/XVLJQDQ��
OH� 6\QGLFDW� LQWHUFRPPXQDO� j� YRFDWLRQ� VFRODLUH�
�6LYRV��� OH� *UDQG� 3RLWLHUV� HW� O¶DVVRFLDWLRQ� © /HV�
/XVLJQDQ�HW�0pOXVLQH ª�RQW�RUJDQLVp�OH�SUHPLHU�MRXU�
GH�OD�VRUWLH�GX�WLPEUH�j�O¶HIILJLH�GH�OD�IpH�0pOXVLQH�
OHV���HW���PDL������j�O¶DJHQFH�SRVWDOH�GH�/XVLJQDQ� 

(W�SRXU� WHUPLQHU�� 3+,/$3267(/�3RLWRX-&KDUHQWHV�
D� pWp� OH� PDvWUH� G¶°XYUH�� j� /HQFORvWUH� ����� GH�
O¶DVVHPEOpH� JpQpUDOH� GX� *URXSHPHQW� GHV� DVVR-
FLDWLRQV� SKLODWpOLTXHV� VSpFLDOLVpHV� �*$36�� HW� VRQ�
SUpVLGHQW�ELHQ�FRQQX�GH�3+,/$3267(/��-HDQ-
)UDQoRLV� 'XUDQFHDX�� 8QH� H[SRVLWLRQ� UpJLRQDOH� GH�
KDXW� QLYHDX�� IUXLW� G¶XQ� WUDYDLO� SDVVLRQQp� GXUDQW�
GHV�DQQpHV�SDU�OHV�H[SRVDQWV��pWDLW�SURSRVpH�DX[�
YLVLWHXUV� 

0DLV� LO� IDOODLW� ELHQ� XQ� SHWLW� SOXV� j� FHWWH�PDQLIHV-
WDWLRQ�HW�SURPRXYRLU�XQ�IDLW�PDUTXDQW��(Q�FRPSOL-
FLWp�DYHF�OH�PDLUH�GH�OD�FRPPXQH��+HQUL�&ROLQ��XQ�
7$0�D�pWp�FUpp�GDQV�OH�FDGUH�GX�ELFHQWHQDLUH�GH�OD�
FRPPXQH��,O�UHSUHQG�OHV�V\PEROHV�GX�YLOODJH�DYHF�
O¶K{WHO� GH� YLOOH� 1DSROpRQ� ,,,� HW� OD� FKDSHOOH� GX�
FRXYHQW�GHV�IHPPHV�GHYHQXH�pJOLVH�SDURLVVLDOH� 
,O�VHPEOH�TXH�OHV�YDFDQFHV�SKLODWpOLTXHV�VHURQW�OHV�
ELHQYHQXHV� 

3HQGDQW�O¶LQDXJXUDWLRQ��GH�G�j�J���%UXQR�%HOLQ�VpQDWHXU�� 
)UDQoRLV�0HQQHVVLH]�SUpVLGHQW�JpQpUDO�GH�3+,/$3267(/�� 
1LFRODV�7XUTXRLV�GpSXWp��0LFKHO�&RQGHW�GH�/D�3RVWH��$QQH-

)ORUHQFH�%RXUDW���HU�9LFH-3UpVLGHQWH�GX�&RQVHLO�'pSDUWHPHQWDO�
HW�+HQUL�&ROLQ�PDLUH�GH�/HQFORvWUH� 

/HV�ORWV�VRQW�SUrWV�HW�RQ�IDLW�VRQ�FKRL[� 

8QH�YXH�GH�O¶H[SRVLWLRQ�GX�*$36��&OLFKp�15�� 
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,1)26�3+,/$3267(/ 

/D� )pGpUDWLRQ� IUDQoDLVH� GHV� DVVRFLDWLRQV�
SKLODWpOLTXHV�IrWH�VRQ�FHQWHQDLUH� 
/H� �� GpFHPEUH� ������ ��� SHUVRQQHV� IRUPHQW� OD�
6RFLpWp� IUDQoDLVH� GH� WLPEURORJLH� �6)7��� TXDWUH�
DQV� SOXV� WDUG� HOOH� RUJDQLVH� VRQ� SUHPLHU� FRQJUqV�
LQWHUQDWLRQDO�GH�WLPEURORJLH�� (Q������� HOOH� HVW�
RIILFLHOOHPHQW� FKDUJpH� GH� O ¶RUJDQLVDW LRQ�
GH� O ¶([SRVL W L RQ � LQWHUQDWLRQDOH� GH� 3DULV� DX�
FRXUV� GH� ODTXHOOH� � � � � � � � � ��� VRFLpWpV�
SDUWLFLSHURQW� �� DX� WDULI� GH� ��� ¼� SRXU� OHV�������������
��QXPpURV�DQQXHOV��/¶DERQQHPHQW�FRXUW�SRXU�XQH�
DQQpH� FRPSOqWH� HW� HVW� UHQRXYHODEOH� WRXV� OHV� DQV�
DX�PRLV�GH�MDQYLHU��(Q�FDV�G¶DERQQHPHQW�HQ�FRXUV�
G¶DQQpH�� OHV� UHYXHV� GpMj� pGLWpHV� GH� O¶DQQpH� YRXV�
VHURQW�HQYR\pHV� 
'H�EHOOHV�FKRVHV�j�GpFRXYULU�GDQV�FH�PDJD]LQH� 
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/(�6&+h77(-/$1=�6/�� 

/ H�=HSSHOLQ�HVW�XQ�DpURVWDW�GH�W\SH�GLULJHDEOH�j� VWUXFWXUH� ULJLGH� RX� VHPL� ULJLGH�� GH�
IDEULFDWLRQ� DOOHPDQGH�� &HOD� VLJQLILH� TXH� VD�

IRUPH� DpURG\QDPLTXH� HVW� PDLQWHQXH� SDU� GHV�
DQQHDX[�PpWDOOLTXHV�HW�GHV�FRPSDUWLPHQWV�j�JD]��
&¶HVW� OH� FRPWH� )HUGLQDQG� YRQ� =HSSHOLQ� TXL� HQ�
FRPPHQFH� OD�FRQVWUXFWLRQ�j� OD� ILQ�GX�;,;H� VLqFOH��
'DQV� OD� ODQJXH� XVXHOOH�� OH�PRW� © ]HSSHOLQ ª� SHXW�
GpVLJQHU�� SDU� H[WHQVLRQ�� Q¶LPSRUWH� TXHO� W\SH� GH�
EDOORQ� GLULJHDEOH�� GH� VRUWH� TXH� OH� QRP� SURSUH�
=HSSHOLQ� GHYLHQW� XQ� QRP� FRPPXQ�� UHMRLJQDQW�
DLQVL�OD�OLVWH�GHV�QRPV�GH�PDUTXHV�XWLOLVpV�FRPPH�
QRPV� FRPPXQV�� /H� 6FK�WWH-/DQ]� 6/��� HVW� XQ�
W\SH� GH� GLULJHDEOH� j� VWUXFWXUH� QRQ� ULJLGH�� LO� SHXW�
rWUH� JRQIOp� HW� GpJRQIOp� FRPPH� XQ� EDOORQ�� LO� HVW�
FRQVLGpUp�FRPPH�=HSSHOLQ� 
 

8Q�SHX�G¶KLVWRLUH 
/D� 3UHPLqUH�*XHUUH�PRQGLDOH� D� YX� OHV� SUHPLqUHV�
FDPSDJQHV�GH�ERPEDUGH-
PHQWV� DpULHQV� FRQWUH� OHV�
FLYLOV� EULWDQQLTXHV�� /HV�
GLULJHDEOHV� RX� =HSSHOLQV�
DOOHPDQGV������RQW�HIIHF-
WXp�SOXV�GH����UDLGV�VXU�OD�
*UDQGH-%UHWDJQH�� WXDQW�
DLQVL� GHV�PLOOLHUV� GH� SHU-
VRQQHV�� /H� 6FK�WWH-/DQ]�
6/����GLULJHDEOH�PLOLWDLUH�DOOHPDQG������ IXW�FRQV-
WUXLW� OH� �HU� DR�W� ����� SDU� /XIWVFKLIIEDX� 6FK�WWH-

/DQ]��,O�pWDLW�
EDVp�j�6SLFK�
HQ� 5KpQDQLH�
GX� 1RUG-
:HVWSKDOLH�
�$OOHPDJQH��
H W � F RP -
PDQGp� SDU�
+DXSWPDQQ�
: L O K H O P �
6 F K U D PP �

���� DYHF� XQ� pTXLSDJH� GH� ��� SHUVRQQHV� ����� &H�
GLULJHDEOH�pWDLW�G¶XQH� ORQJXHXU�GH�����P�HW�G¶XQ�
GLDPqWUH�GH������P��DYHF�XQH�FDSDFLWp�GH�JD]�GH�
�� ����P���XQH�FKDUJH�XWLOH�GH����WRQQHV�HW�XQH�
SHUIRUPDQFH�GH������NP�K�DYHF�VHV���PRWHXUV�HQ�

OLJQH� 0D\EDFK� +6-/8� ���
F\OLQGUHV� GH� ���� FKH-
YDX[�DX�WRWDO��,O�IXW�pJD-
OHPHQW� OH� SUHPLHU� GLUL-
JHDEOH� DOOHPDQG� DEDWWX�
ORUV� G¶XQ� ERPEDUGHPHQW�
VXU�O¶$QJOHWHUUH�OH���VHS-
WHPEUH� ����� ����� $X[�
SUHPLqUHV� KHXUHV� GH�
FHWWH� MRXUQpH�� DSUqV�
DYRLU� ERPEDUGp� 6DLQW�
$OEDQV��LO�IXW�DWWDTXp�DX-
GHVVXV� GX� +HUWIRUGVKLUH�
SDU� OH� OLHXWHQDQW�:LOOLDP�
/HHIH� 5RELQVRQ� ���� DX[�
FRPPDQGHV� G¶XQ� %(� �F�
XWLOLVDQW� GHV� PXQLWLRQV�

LQFHQGLDLUHV�� ,O� V¶HVW�
pFUDVp�j�&XIIOH\�GDQV�
OH� +HUWIRUGVKLUH� �����
WXDQW�WRXW�O¶pTXLSDJH��
TXL�D�pWp���HQWHUUp�DX�
3RWWHUV�%DU�&HPHWHU\�
����� (Q� ����� LOV� RQW�
pWp� GH� QRXYHDX� LQ-
KXPpV� DX� FLPHWLqUH�
PLOLWDLUH� DOOHPDQG� GH�
&DQQRFN�&KDVH� 
 

/ɢ�6ɠɥˡɱɱɢ-/ɞɫɷ�6/���ɢɱ�ɩɞ�&ɯɬɦɵ-5ɬɲɤɢ�%ɯɦɱɞɫɫɦɮɲɢ 
Le Schütte-Lanz SL 11, dirigeable militaire allemand construit en 1916 a été le 
premier « zeppelin » allemand abattu lors d'un bombardement de l'Angleterre 

pendant la Première Guerre mondiale. A partir des vestiges de sa carcasse, des 
soldats britanniques de la Croix-Rouge vont créer des objets pour collecter des 

fonds et venir en aide aux blessés ou à l’aide de guerre. 

�/H�=HSSHOLQ� 

�/H�GLULJHDEOH�6/���� 

�/H�FRPPDQGDQW�+DXSWPDQQ 
:LOKHOP�GpFpGp�OH���������� 

�/¶pTXLSDJH�GX� 
GLULJHDEOH�6/����� 

�/H�6FK�WWOH-/DQ]�DEDWWX� 

�:LOOLDP�/HHIH�5RELQVRQ�
�����-������� 
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:LOOLDP�/HHIH�5RELQVRQ 
,O�HVW�Qp� OH����MXLOOHW������j�7ROOLGHWWD�DX�VXG�GH�
&RRUJ�HQ� ,QGH�HW�GpFpGp� OH����GpFHPEUH������j�
6WDQPRUH�GDQV�OH�0LGGOHVH[�HQ�$QJOHWHUUH�j�O¶kJH�
GH����DQV�� 
¬� 6W� %HHV�� LO� HVW� GHYHQX� VHUJHQW� GDQV� OH� FRUSV�
G¶HQWUDvQHPHQW�GHV�RIILFLHUV�
GH�O¶pFROH��4XLWWDQW�6W�%HHV��
LO� V¶LQVFULW� j� O¶DFDGpPLH�
PLOLWDLUH� GH� 6DQGKXUVW� OH����
���DR�W������� HW� OH����Gp-
FHPEUH�������LO�HVW�QRPPp�
VRXV-OLHXWHQDQW� GDQV� OH������
�H�EDWDLOORQ�GX�:RUFHVWHUVKLUH�
5HJLPHQW�� 7URLV� PRLV� SOXV�
WDUG��OH����PDUV�������LO�HVW�
WUDQVIpUp� DX� 5R\DO� )O\LQJ�
&RUSV� HQ� WDQW� TX¶REVHUYD-
WHXU� SRXU� GHV� PLVVLRQV� GH�
YRO�GH�QXLW����� 
'DQV�OD�QXLW�GX���DX���VHSWHPEUH������DX-GHVVXV�
GH� &XIIOH\�� +HUWIRUGVKLUH�� OH� OLHXWHQDQW� :LOOLDP�
/HHIH�5RELQVRQ��DX[�FRPPDQGHV�G¶XQ�FKDVVHXU�GH�
QXLW�%(��F�FRQYHUWL�Q��������DSHUoRLW�XQ�GLULJHDEOH�
DOOHPDQG��O¶XQ�GHV����TXL�DYDLW�TXLWWp�VHV�EDVHV�HQ�
$OOHPDJQH� SRXU� OH� SOXV� JUDQG� UDLG� DpULHQ� GH� OD�
JXHUUH� VXU� O¶$QJOHWHUUH�� $SUqV� XQH� SRXUVXLWH�
DpULHQQH�VSHFWDFXODLUH��LO�D�UHQFRQWUp�XQ�GLULJHDEOH�
DOOHPDQG�OH�6FK�WWH-/DQ]�6/���j�RVVDWXUH�GH�ERLV��

ELHQ� TX¶j� O¶pSRTXH� HW� SHQGDQW� GH� QRPEUHXVHV�
DQQpHV�DSUqV�� LO� DLW� pWp� LGHQWLILp� j� WRUW� FRPPH� OH�
=HSSHOLQ�/����/H� OLHXWHQDQW�5RELQVRQ�pWDLW�HQ�YRO�
GHSXLV�SOXVLHXUV�KHXUHV��$SUqV�DYRLU�G¶DERUG�
UHSpUp� OH� GLULJHDEOH�� LO� O¶D� SHUGX� GH� YXH� GDQV� OHV�
QXDJHV��3OXV� WDUG�� LO� O¶D�GH�QRXYHDX�DSHUoX�HW� O¶D�
DWWDTXp�j�XQH�DOWLWXGH�GH��� ����SLHGV��� ����P���
V¶DSSURFKDQW�SDU�OH�EDV�HW�DOODQW�j�PRLQV�GH�����SLHGV�
�����P��HQ�UDWLVVDQW�OH�GLULJHDEOH�DYHF�GHV�WLUV�GH�
PLWUDLOOHXVHV� GH� EDOOHV� LQFHQGLDLUHV�� &HSHQGDQW��
FHV� GHX[� FRXUVHV� Q¶RQW� SDV� pWp� FRXURQQpHV� GH�
VXFFqV�� ,O� D� HQVXLWH� HVVD\p� VRQ� WURLVLqPH� HW�
GHUQLHU� WDPERXU� GH� PXQLWLRQV� HW� OH� GLULJHDEOH� D�
SULV� IHX� ����� HW� V¶HVW� pFUDVp� GDQV� XQ� FKDPS�
GHUU L qUH� OH � 3 ORXJK� ,QQ� &XI I O H\� � GDQV� O H �
+HUWIRUGVKLUH�� 

/H�FRPPDQGDQW�+DXSWPDQQ�:LOKHOP�6FKUDPP�HW�
VRQ� pTXLSDJH� GH� ��� KRPPHV� RQW� pWp� WXpV�� /H�
OLHXWHQDQW� :LOOLDP� /HHIH� 5RELQVRQ� D� IDLW� DWWHUULU�
VRQ� ELSODQ� HQGRPPDJp� j� �K��� GX� PDWLQ� �����
VRXV� O HV � pORJHV� GH� O ¶HVFDGURQ� ���� � HW � D�
LPPpGLDWHPHQW� UpGLJp� VRQ� UDSSRUW� GH� FRPEDW�� ,O�
V¶HVW�UpYHLOOp�SRXU�GpFRXYULU�TX¶LO�pWDLW�GHYHQX�XQH�
FpOpEULWp�QDWLRQDOH�� 

�'LULJHDEOH�DEDWWX�j�&XIIOH\�GDQV�OH�+HUWIRUGVKLUH� 

�:LOOLDP�/HHIH�5RELQVRQ� 

�7RXW�O¶pTXLSDJH�GX�GLULJHDEOH�HQWHUUp� 
DX�3RWWHUV�%DU�&HPHWHU\� 

�([SORVLRQ�GX�GLULJHDEOH�HQ�SOHLQ�YRO�GH�QXLW� 

�$WWHUULVVDJH�
GX�ELSODQ�GH�
:LOOLDP�/HHIH�
5RELQVRQ� 

�6RXV�
O¶pORJH� 
GH�VRQ�

HVFDGURQ� 
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'X�MRXU�DX�OHQGHPDLQ��LO�D�pWp�DFFODPp�GDQV�WRXV�
OHV�JUDQGV�MRXUQDX[�EULWDQQLTXHV����D�	���E��HW�

GH� MHXQHV� DFWULFHV� GX� :HVW� (QG� VH� VRQW�
ERXVFXOpHV� SRXU� VH� SUpVHQWHU� j� OXL�� 'HV� GL]DLQHV�
GH�PLOOLHUV�GH�SHUVRQQHV�VH�VRQW�UHQGXHV�SRXU�YRLU�
OHV�UHVWHV�GX�GLULJHDEOH�j�&XIIOH\�������'HX[�MRXUV�
SOXV� WDUG�� 5RELQVRQ� D� UHoX� OD� &URL[� GH� 9LFWRULD�
����� �FRQVLGpUpH� FRPPH� OD� SOXV� UDSLGHPHQW�
MDPDLV� GpFHUQpH�� HW� D� UHoX� OD�PpGDLOOH� OH� �� VHS-
WHPEUH������DX�FKkWHDX�GH�:LQGVRU��HQ�SUpVHQFH�
G¶XQH� IRXOH� LPPHQVH�G¶DGPLUDWHXUV�HW�GH� VSHFWD-
WHXUV�� ,O� D� DXVVL� UHoX� XQ� SUL[� GH� ����� �� HW� XQH�
FRXSH� HQ� DUJHQW� RIIHUWH� SDU� OHV� KDELWDQWV� GH�
+RUQFKXUFK�� 0DOKHXUHXVHPHQW�� OH� ��� VHSWHPEUH��
LO�D�pFUDVp�VRQ�DYLRQ�DORUV�TX¶LO�WHQWDLW�GH�GpFROOHU�

SRXU�XQH�SD-
W URX L O O H � GH�
QXLW��&H� IXW�
XQH� pSDYH� WRWDOH�� PDLV� LO� D� SX�
V¶HQ�pFKDSSHU�MXVWH�DYDQW�TX¶LO�QH�
VRLW� FRQVXPp� SDU� OH� IHX�� &HW�
LQFLGHQW� OXL� D� YDOX� G¶rWUH� DIIHFWp� DX�
VRO��FDU�LO�pWDLW�XQH�ILJXUH�QDWLRQDOH�
WURS� SUpFLHXVH�� DYHF� XQH� ORQJXH�
VpULH�G¶HQJDJHPHQWV�RIILFLHOV��SRXU�
FRXULU� GH� WHOV� ULVTXHV�� 6HXOH�
O¶KpOLFH� HVW� UHVWpH� LQWDFWH�� HOOH� D� pWp�
UHPLVH�DX�PDUTXLV�G¶$LOVD�HQ�UHPHUFLHPHQW�G¶DYRLU�
ODLVVp� VRQ� WHUUDLQ� j� 7XUQEHUU\� SRXU� rWUH� XWLOLVp�
FRPPH�pFROH�GH�SLORWDJH�5)&��5R\DO�)O\LQJ�&RUSV���
HOOH� HVW� H[SRVpH� DX� SXEOLF� GDQV� O¶DUPXUHULH� GX�
FKkWHDX�GH�&XO]HDQ�GDQV�O¶$\UVKLUH� 
&HSHQGDQW�� OD� WHFKQLTXH� GH� FRPEDW� FRQVLVWDQW� j�
XWLOLVHU�GHV�WLUV�FRQFHQWUpV�YHUV�OH�KDXW�HW�GHV�EDOOHV�
LQFHQGLDLUHV�PL[WHV�DYDLW�pWp�DSSURXYpH�SDU�:LOOLDP�
/HHIH�5RELQVRQ��HW�G¶DXWUHV�VXFFqV�RQW� UDSLGHPHQW�
VXLYL�� /H� ��� VHSWHPEUH� ������ )UHGHULFN� 6RZUH\��
IDLVDQW�pJDOHPHQW�SDUWLH�GX���H�(VFDGURQ��DEDWWLW�OH�
=HSSHOLQ�/����'DQV�OD�QXLW�GX��HU�DX���RFWREUH�������
OH�VRXV-OLHXWHQDQW�:/�7HPSHVW�GX���H�(VFDGRQ��DX[�
FRPPDQGHV�G¶XQ�%(��F��D� UHSpUp� OH�=HSSHOLQ�/����
LOOXPLQp� SDU� GHV� � SURMHFWHXUV� DX-GHVVXV� GX� VXG-
RXHVW�GH�/RQGUHV�HW�O¶D�DEDWWX�DYHF�OD�SHUWH�GH�WRXW�
O¶pTXLSDJH� GX� GLULJHDEOH�� (Q� WRXW�� FLQT� DXWUHV�
GLULJHDEOHV� DOOHPDQGV� RQW� pWp� GpWUXLWV� SDU� OHV�
LQWHUFHSWHXUV�+RPH�'HIHQVH�%(��F�HQWUH�RFWREUH�HW�
GpFHPEUH� ������ 6RQ� DFWLRQ� PDUTXD� XQ� WRXUQDQW�
GDQV�OD�JXHUUH�FRQWUH�OD�PHQDFH�GHV�GLULJHDEOHV�HW�
ILW� YDFLOOHU� OD� FDPSDJQH� GH� ERPEDUGHPHQW� GHV�
GLULJHDEOHV� DOOHPDQGV�� 'DQV� OHV� WURLV� PRLV� TXL�
VXLYLUHQW�� FLQT�DXWUHV�GLULJHDEOHV� IXUHQW�DEDWWXV�HQ�
XWLOLVDQW�OHV�PrPHV�WHFKQLTXHV�GH�FRPEDW� 
$SUqV� DYRLU� FRQWLQXHOOHPHQW� KDUFHOp� OHV� DXWRULWpV�
SRXU�OXL�SHUPHWWUH�GH�UHSUHQGUH�GX�VHUYLFH�DFWLI��HQ�
DYULO� ������ :LOOLDP� /HHIH� 5RELQVRQ� IXW� DIIHFWp� HQ�
)UDQFH�HQ�WDQW�TXH�FRPPDQGDQW�GH�ERUG�DYHF�OH�Q�
��� 6TXDGURQ�� SLORWDQW� OH� QRXYHDX� %ULVWRO� )��

-RXUQDO�© 7KH�'DLO\�0LUURU ª�GX�OXQGL���VHSWHPEUH�������  ��D 

 ��E ������,QWpULHXU�GX�MRXUQDO�UHODWDQW�OH�FUDVK�GX�GLULJHDEOH� 

�9LVLWH�GHV�UHVWHV�GX�GLULJHDEOH�6/���DEDWWX�j�&XIIOH\� 

�/D�&URL[�GH�9LFWRULD�
UHoXH�SRXU�VRQ�H[SORLW�

GH�OD�QXLW�GX���DX�������
��VHSWHPEUH������ 
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)LJKWHU�� /RUV�GH�VD�SUHPLqUH�SDWURXLOOH�DX-GHVVXV�
GHV� OLJQHV�� OH� �� DYULO� ������ VD� IRUPDWLRQ� GH� VL[�
DYLRQV�IXW�HQFHUFOpH�SDU� OHV�FKDVVHXUV�DOOHPDQGV��
GLULJpV� SDU� 0DQIUHG� 9RQ� 5LFKWKRIHQ� © OH� EDURQ�
URXJH ª��,OV�RQW�WRXV�pWp�DEDWWXV�HW�:LOOLDP�/HHIH�
5RELQVRQ� D� pWp� EOHVVp� HW� IDLW� SULVRQQLHU�� ,O� D� pWp�
VLJQDOp� FRPPH� PRUW� MXVTX¶j� FH� TXH� GHX[� PRLV�
SOXV� WDUG�� XQH� OHWWUH� VRLW� DUULYpH� GH� OXL� GDQV� XQ�
FDPS� GH� SULVRQQLHUV� GH� JXHUUH�� ,O� D� pWp� GpWHQX�
GDQV�WURLV�FDPSV�SHQGDQW�OH�UHVWH�GH�OD�JXHUUH��(Q�
WDQW� TXH� FpOqEUH� © 'HVWUR\HU� =HSSHOLQ ª�� LO� D� pWp�
PDOWUDLWp� HW� D� SDVVp� GHV�PRLV� j� O¶LVROHPHQW�� ,O� D�
IDLW�SOXVLHXUV�WHQWDWLYHV�G¶pYDVLRQ�PDLV�VD�VDQWp�D�
VRXIIHUW� HW� LO� HVW� GHYHQX� WUqV� IDLEOH�� ,O� D� pWp� UD-
SDWULp�DX�GpEXW�GH�GpFHPEUH������HW�D�SX�SDVVHU�
1RsO�DYHF�VHV�DPLV�HW�VD�IDPLOOH��0DLV�LO�FRQWUDFWD�
OH� YLUXV� GH� OD� JULSSH� HVSDJQROH� TXL� D� WXp� GHV�
PLOOLRQV� GH� SHUVRQQHV� HW�PRXUXW� OH� ��� GpFHPEUH�
�����DX�GRPLFLOH�GH�VD�V°XU��OD�EDURQQH�+H\NLQJ� 
 

8QH�LGpH�RULJLQDOH�GH�GRQ�DX�SURILW�GH�OD�
&URL[-5RXJH EULWDQQLTXH 
/H� EXUHDX� GX� VHFUpWDULDW� j� OD� JXHUUH� �+�0�� :DU�
2IILFH���UHVSRQVDEOH�GH�O¶DGPLQLVWUDWLRQ�GH�O¶$UPpH�
EULWDQQLTXH�D�GRQQp�H[FOXVLYHPHQW�j�OD�6RFLpWp�GH�
OD� &URL[-5RXJH� EULWDQQLTXH� XQH� JUDQGH� TXDQWLWp�
GH�ILO�GH�IHU�SURYHQDQW�GHV�UHOLTXHV�GH�O¶pSDYH�GX�
SUHPLHU� GLULJHDEOH� DEDWWX� j� &XIIOH\� GDQV�
O¶+HUWIRUGVKLUH�OH���VHSWHPEUH������������SRXU�HQ�

IDLUH�GHV�REMHWV� VRX-
YHQLUV� WHOV� TXH� GHV�
pSLQJOHV� j� QRXUULFH��
GHV�EURFKHV��GHV�EUD-
FHOHWV��GHV�EDJXHV�HW�
GHV�ERXWRQV�GH�PDQ-
FKHWWH� IDEULTXpV� SDU�
OHV�VROGDWV�GH�OD�&URL[-
5RXJH� EULWDQQLTXH�
�����j�SDUWLU�GH�PRU-
FHDX�GH� ILO� GH� IHU� RX�
GHV� SHWLWV� PRUFHDX[�

PpWDOOLTXHV� OpJHU�
G¶DOXPLQLXP� DSSH-
Op� © GXUDOXPLQ ª�
UpFXSpUpV� VXU� OH�
GLULJHDEOH� ������
/H� SXEOLF� Q¶pWDLW�
SDV� RIILFLHOOHPHQW�
DXWRULVp�j�SUHQGUH�
OXL-PrPH�GHV�PRU-
FHDX[� GX� GLULJHD-
EOH� DEDWWX�� HQ� YHUWX� GH� OD� ORL� VXU� OD� GpIHQVH� GX�
UR\DXPH�� &HV� REMHWV� IXUHQW� YHQGXV� SRXU� FROOHFWHU�
GHV� IRQGV� DX� SURILW� GHV� EOHVVpV� RX� GH� O¶HIIRUW� GH�
JXHUUH��,OV�RQW�pWp�YHQGXV�HQ�QRYHPEUH������OH�MRXU�
G¶2XU� 'D\�� MRXU�
QDWLRQDO�DQQXHO�GH�
FROOHFWH� GH� IRQGV��
,O� \� HXW� SOXVLHXUV�
PRGqOHV�G¶HQYHORS-
SHV� HW� GH� FDUWHV�
LPSULPpHV�SRXU� OD�
&URL[-5RXJH� EUL-
WDQQLTXH������VHU-
YDQW� GH� FHUWLILFDW�
G¶DXWKHQWLFLWp�
GH�FHWWH�SURYH-
QDQFH� DYHF� XQ�
WH[WH��H[SOLFD-
WLI�� FHV� REMHWV�
pWDLHQW� VRLW�
JOLVVpV�GDQV�
XQH�SHWLWH�HQ-
YHORSSH� ������
VRLW� pSLQJOpV�
VXU� XQ� FDUWRQ�
������/HV�SUL[�
YDULDLHQW�GH���VKLOOLQJ�j�
�����/D�&URL[-5RXJH�EUL-
WDQQLTXH� DYDLW� DLQVL�
UpXVVL� j� FROOHFWHU� j��
/RQGUHV� JUkFH� j� FHWWH�
LGpH� RULJLQDOH� GH� OD�
YHQWH� GHV� UHOLTXHV� GX�
GLULJHDEOH� OD� VRPPH� GH���
������� 
&HV�GRFXPHQWV�SHXYHQW�
UHQWUHU� GDQV� OHV� FROOHF-
WLRQV� HQ� FODVVH� DVWUR-
SKLODWpOLH�� FODVVH�RXYHU-
WH�HW�FODVVH�OLEUH��n 

$ODLQ�,65$É/ 
6RXUFHV �� 
:LOOLDP�/�5RELQVRQ�9&�-�9LFWRULDFURVV� 
*RRJOH�7UDGXFWLRQ��:LNLSpGLD� 

�5pFXSpUDWLRQ�SDU�OHV� 
VROGDWV�GX�ILO�GH�IHU�GH�
O¶pSDYH�GX�GLULJHDEOH� 

�2EMHWV�IDEULTXpV�SDU�
OHV�VROGDWV GH�OD�&URL[-

5RXJH�EULWDQQLTXH� 

�5pFXSpUDWLRQ�SDU�OHV�VROGDWV� 
GHV�PRUFHDX[�PpWDOOLTXHV� 

�2EMHWV�HW�IUDJPHQWV�PpWDOOLTXHV�
SURYHQDQW�GH�O¶pSDYH�GX�GLULJHDEOH��
YHQGXV�DX�SURILW�GH�OD�&URL[-5RXJH�

EULWDQQLTXH�� 

�(QYHORSSH�FRQWHQDQW�XQ�PRUFHDX�GH�
PpWDO�SURYHQDQW�GX�GLULJHDEOH�DEDWWX�j�
&XIIOH\��YHQGXH�����HW�JDUDQWLH�SDU�OD�

&URL[-5RXJH�EULWDQQLTXH� 

�(SLQJOH�j�QRXUULFH�IDEULTXpH�
SDU�OH�ILO�GH�IHU�GX�GLULJHDEOH 
DEDWWX�HW�DWWDFKpH�j�OD�FDUWH�GH�
JDUDQWLH�SDU�OD�&URL[-5RXJH�

EULWDQQLTXH� 
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/ D� 3RVWH� V¶HVW� HQJDJpH� GpEXW� ����� GDQV�O¶DYHQWXUH� GHV� -HX[� 2O\PSLTXHV�� /RUVTXH� OH�
��� MXLOOHW� ������ *pUDUG� '(/$*(�� 'LUHFWHXU�

*pQpUDO� GH� /D� 3RVWH�� DFFXHLOOH� VRQ� VXFFHVVHXU�
<YHV�&28648(5��LO� OXL�ODLVVH�HQ�© KpULWDJH ª�XQH�
EHOOH�RSpUDWLRQ ��© OH�3DUFRXUV�GH�OD�)ODPPH ª� 
¬�OD�ILQ�GH�O¶pWp��3DXO�48,/Ê6��PLQLVWUH�GHV�3RVWHV��
GHV�7pOpFRPPXQLFDWLRQV�HW�GH�O¶(VSDFH�GRQQH�VRQ�
IHX�YHUW��/¶DYHQWXUH�FRPPHQFH� 
/H����VHSWHPEUH�������/D�3RVWH�GHYLHQW�PHPEUH�
GX� &OXE� &RXEHUWLQ� ��� HW� UHoRLW� GX� &RPLWp�
G¶RUJDQLVDWLRQ� GHV� -HX[� 2O\PSLTXHV� �&2-2��
O¶H[FOXVLYLWp� GH� O¶RUJDQLVDWLRQ� GX� SDUFRXUV� GH� OD�
)ODPPH� 
3RXU� UHPSOLU� VD� PLVVLRQ�� /D� 3RVWH� LQVWDOOH� XQH�
'pOpJDWLRQ� 2O\PSLTXH�� (OOH� FUpH� GHV� FRUUHVSRQ-
GDQWV� UpJLRQDX[� HW� GpSDUWHPHQWDX[� HW� GHX[� DQV�
DYDQW� O¶RXYHUWXUH� GHV� ;9,HV� -HX[� 2O\PSLTXHV�
G¶KLYHU� ODQFH�XQ�SURJUDPPH�RULJLQDO�GH�SKLODWpOLH�
FRPSUHQDQW� ��� WLPEUHV� FRPPpPRUDWLIV� D\DQW�
SRXU� WKqPH� OHV� GLVFLSOLQHV� PDMHXUHV� GDQV�
OHVTXHOOHV�YRQW�FRQFRXULU�OHV�DWKOqWHV� 
/H� ORJRW\SH� GX� SDUWH-
QDULDW�RO\PSLTXH�HVW�DFWp�
HQ�MXLQ����� 
/H�3DUFRXUV�GH�OD�)ODPPH�
HVW�pULJp�SDU�/D�3RVWH�HQ�
SURMHW�PDMHXU� 
(Q� DR�W�� OHV� SULQFLSHV� GX�
SDUFRXUV� VRQW� GpILQLWLYH-
PHQW� DUUrWpV� HW� VRQ� WUDFp�
GpYRLOp�OH����VHSWHPEUH����� 

(Q�QRYHPEUH��
OH� &2-2� FRQ-
ILH� OD� FRQFHS-
WLRQ� GX� IODP-
EHDX�j�3KLOLSSH�
67$5.�� XQ�
GHVLJQHU�IUDQ-
oDLV�j�OD�UpSX-
WDWLRQ� LQWHUQD-
WLRQDOH������ 
(Q� GpFHPEUH��
/D�3RVWH� ODQFH�
XQ� DSSHO � j�
FDQGLGDWXUHV�

DXSUqV� GHV� SRVWLHUV� SRXU� HVFRUWHU�
VXU���NP�OHV�SRUWHXUV�GH�IODPEHDX�

HW� RUJDQLVH� OHXU� VpOHFWLRQ� HQ� IpYULHU� ������
/¶HQWUDLQHPHQW�FRPPHQFH����� 
'qV�OH����DYULO�HW�MXVTX¶DX����MXLQ��/D�3RVWH�ODQFH�
OD�FDPSDJQH�GH�UHFUXWHPHQW�GHV�������UHOD\HXUV�
GRQW� OHV� QRPV� VHURQW� SXEOLpV� GDQV� OH� TXRWLGLHQ�
© /¶eTXLSH ª�OH���MXLOOHW������ 
)LQ� VHSWHPEUH�� OHV� UHQFRQWUHV� HQWUH� OHV� SRUWHXUV�
HW� OHXUV�HVFRUWHXUV�V¶RUJDQLVHQW�GDQV�OHV�GpSDUWH-
PHQWV�SRXU�PLHX[�VH�FRQQDvWUH�DILQ�GH�IRUPHU�XQH�
pTXLSH�VRXGpH�HW�YLYUH�HQ�FRPPXQLRQ� OD� MRXUQpH�
GH�OD�)ODPPH����� 

&RQIRUPpPHQW � DX[� UqJOHV � GH� OD � &KDUWH�
2O\PSLTXH��OD�)ODPPH�HVW�DOOXPpH�VROHQQHOOHPHQW�
j� 2O\PSLH� HQ� *UqFH�� $SUqV� OH� ULWXHO� GH� OD�
FpUpPRQLH� GX� IHX�� OD� )ODPPH� RO\PSLTXH� HVW�
FRQVHUYpH� GDQV� XQH� ODPSH� GH� PLQHXU�� (OOH� HVW�

/ɢ�ɭɞɯɠɬɲɯɰ�ɡɢ�ɩɞ�ɣɩɞɪɪɢ�ɩɬɯɰ�ɡɢɰ�-ɢɲɵ�ɬɩɶɪɭɦɮɲɢɰ�
ɡ·$ɩɟɢɯɱɳɦɩɩɢ�ɢɫ����� 

Du 4 février au 20 février 2022 se sont déroulés à Pékin (Chine),  
les Jeux olympiques d’hiver. Ils ont réveillé des souvenirs chez un postier  

ayant participé au parcours de la flamme pour les J.O d’Albertville. 

0e02,5(�'(�3267,(5 

�/H�ORJRW\SH�GX�
SDUWHQDULDW�RO\PSLTXH� 

�/D�FDUWH�GX�SDUFRXUV�GH�OD�IODPPH� 

�/D�IODPPH�RO\PSLTXH� 

�&RXULU�j�DOOXUH�OpJqUH��WHO�HVW�O¶HQMHX� 

�/
HVFRUWHXU���H�HQ�SDUWDQW�GH�OD�JDXFKH�� 
DYHF�VHV���UHOD\HXUV� 
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DFKHPLQpH� HQ� &RQFRUGH�� G¶$WKqQHV� j� 3DULV�� (OOH�
DUULYH� VXU� OH� VRO� IUDQoDLV� OH� VDPHGL� ��� GpFHPEUH�
������ j� 5RLVV\-&KDUOHV� GH� *DXOOH�� -XVTX¶DX����������
�� IpYULHU�������� ���� UHOD\HXUV�VH� WUDQVPHWWURQW�
OH�)ODPEHDX�VXU�SOXV�GH�� ����NP��j�WUDYHUV�WRXWH�
OD� )UDQFH�� &KDTXH� UpJLRQ�� ��� GpSDUWHPHQWV� HW�
SOXV�GH������FRPPXQHV�VHURQW�WUDYHUVpV� 
/H� ��� MDQYLHU� ������ YHQDQW� GH� 0DUVHLOOH�� OD�
)ODPPH�DUULYH�j�$YLJQRQ����� 

/H�YHQGUHGL����MDQ-
YLHU� ������ M¶DL� OH�
SULYLOqJH� G¶DOOXPHU�
OD� )ODPPH� GDQV� OH�
SpULVW\OH�GH�OD�PDL-
ULH����������DYDQW�GH�
OD� WUDQVPHWWUH� DX�
SUHPLHU�UHOD\HXU�GH�
OD�MRXUQpH����� 
¬����KHXUHV����QRXV�
DUULYRQV� j� 2UDQJH�
R�� OHV� FRPPDQ-
GDQWV� GX� �HU� 5pJL-

PHQW�eWUDQJHU�GH�&DYDOHULH�HW�GH�OD�%DVH�$pULHQQH�
����RQW�YRXOX�XQH� UHQFRQWUH�PpPRUDEOH�HQWUH� OD�
MHXQHVVH�FLYLOH�HW�PLOLWDLUH�VXU� OD�SODFH�GH�O¶+{WHO-
GH-YLOOH� 

¬����KHXUHV����0LUDJHV�
SDVVHQW� HQ� IRUPDWLRQ�
GDQV�O¶D[H�GH�OD�SODFH��
(W�VRXGDLQ��XQ�0LUDJH�
����� YRODQW� j� WUqV�
EDVVH�DOWLWXGH��DYHF�
VRQ� YHQWUH� SHLQW� DX[�
FRXOHXUV� G¶$OEHUWYLOOH��
DSSDUDLW� ����� ,O� YD�
HIIHFWXHU� XQ� GHX[Lq-
PH� SDVVDJH�� VRXV� OHV�
FULV� G¶DGPLUDWLRQ� HW�
OHV� DSSODXGLVVHPHQWV��
/¶LQVWDQW�HVW�JUDQGLRVH� 
1RXV� SUHQRQV� OH�
WHPSV� GH� SRVHU� SRXU�
OD� SKRWR� VRXYHQLU� HQ�
FRPSDJQLH� GH� 'DQLHO�
&$=$/6��MRXUQDOLVWH�VSRUWLI�G¶$QWHQQH�������� 
3HX� DYDQW� ��� KHXUHV�� OD� )ODPPH� HQWUH� GDQV� OD�
'U{PH��¬�0RQWpOLPDU�� OD� OLHVVH�SRSXODLUH�HVW�WHOOH�
TXH�GHV�UHQIRUWV�VpFXULWDLUHV�GH�OD�&56����RQW�pWp�
DSSHOpV��� 
/D�)ODPPH�DUULYH�j�$OEHUWYLOOH�OH�VDPHGL���IpYULHU�
������/HV�-HX[�2O\PSLTXHV�G¶+LYHU�VRQW�RXYHUWV� 

 

eSLORJXH 
/HV� SRVWLHUV� VXU� TXL� UHSRVDLW� O¶LQIUDVWUXFWXUH� RQW�
IDLW� SUHXYH� G¶XQH� WRWDOH� DEQpJDWLRQ� HW� RQW� SDUWL-
FLSp� j� TXHOTXH� FKRVH� TXL� OHV� GpSDVVDLW�� 7RXV� VH�
VRQW�GRQQp�VDQV�FRPSWHU� 
© 1RXV�DYRQV�YpFX�TXHOTXH�FKRVH�G¶XQLTXH�GRQW�OH�
VRXYHQLU� UHVWHUD� GDQV� QRV� F°XUV� HW� GDQV� QRV�
HVSULWV ª�RQW�GpFODUp�WRXV�OHV�SDUWLFLSDQWV�GX�3DU-
FRXUV��TX¶LOV�VRLHQW�SRVWLHUV��JHQGDUPHV��SROLFLHUV��
EpQpYROHV�GH�OD�&URL[-5RXJH� 
-¶DL� WUDYHUVp� FHWWH� DYHQWXUH� GDQV� O¶HXSKRULH�� /H�
3DUFRXUV� GH� OD� )ODPPH� D� FUpp� XQ� pWDW� GH� JUkFH��
'HSXLV����DQV��j�WRXV�OHV�-HX[��G¶pWp�RX�G¶KLYHU��OD�
PrPH�pPRWLRQ�P¶HQYDKLW��n 
 

$ODLQ�)(55,(5 

0e02,5(�'(�3267,(5 

�/¶DUULYpH�GH�OD�IODPPH�HQ�SUpVHQFH� 
GH�0LUHLOOH�0DWKLHX� 

�-H�O¶DOOXPH«� 

�«HW�OD�WUDQVPHWV� 

�8Q�PLUDJH�DX[�FRXOHXUV�GHV�
MHX[�G¶$OEHUWYLOOH� 

�/D�SKRWR�VRXYHQLU� 
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eOHFWLRQ�GX�SOXV�EHDX�WLPEUH�(8523$����� 
/HV� WLPEUHV� (8523$� VRQW� GHV� WLPEUHV� VSpFLDX[�
pPLV� SDU� OHV� DGPLQLVWUDWLRQV�HQWUHSULVHV� SRVWDOHV�
HXURSpHQQHV� HW� SRUWHQW� OH� ORJR� RIILFLHO� (8523$��
XQH�PDUTXH�GpSRVpH�GH�3RVW(XURS�VRXV�O
pJLGH�GH�
3RVW(XURS�GRQW�O¶(XURSH�HVW�OH�WKqPH�FHQWUDO� 
,OV� VRXOLJQHQW� OD� FRRSpUDWLRQ� GDQV� OH� GRPDLQH�
SRVWDO�� HQ� WHQDQW� FRPSWH� GH� OD� SURPRWLRQ� GH� OD�
SKLODWpOLH��,OV�IRQW�pJDOHPHQW�SUHQGUH�FRQVFLHQFH�GHV�
UDFLQHV�� GH� OD� FXOWXUH�HW� GH� O
KLVWRLUH� FRPPXQHV�GH�
O
(XURSH�HW�GH�VHV�REMHFWLIV�FRPPXQV� 
$LQVL��OHV�pPLVVLRQV�GH�WLPEUHV�(8523$�FRPSWHQW�
SDUPL�OHV�WLPEUHV�OHV�SOXV�FROOHFWLRQQpV�HW�OHV�SOXV�
SRSXODLUHV�DX�PRQGH� 
'HSXLV�OD�SUHPLqUH�pPLVVLRQ�HQ�������OHV�WLPEUHV�
(8523$� VRQW� XQ� V\PEROH� WDQJLEOH� GX� GpVLU� GH�
O
(XURSH� G
XQH� LQWpJUDWLRQ� HW� G
XQH� FRRSpUDWLRQ�
SOXV� pWURLWHV�� (Q� ������ 3RVW(XURS� HVW� GHYHQXH�
UHVSRQVDEOH�GH�O
pPLVVLRQ�GHV�WLPEUHV�(8523$�� 
&KDTXH� DQQpH�� OH� JURXSH� GH� WUDYDLO� 7LPEUHV� HW�
SKLODWpOLH� GH� 3RVW(XURS� VpOHFWLRQQH� OH� WKqPH� GX�
WLPEUH� (8523$�� &HWWH� DQQpH� OH� WKqPH� HVW�
© +LVWRLUHV�	�0\WKHV ª 
/HV�WKqPHV�j�YHQLU�VRQW�HQ�������© /$�3$,;�-� OD�
SOXV�KDXWH�YDOOpH�GH�O
KXPDQLWp ª��������© )DXQH�
	�)ORUH�6RXV-PDULQH ª��UHSRUWp�j������GH�������
HW� SRXU� ������ © 'pFRXYHUWHV� DUFKpRORJLTXHV�
QDWLRQDOHV ª��UHSRUWp�j������GH������� 
'X���PDL�DX���VHSWHPEUH�������3RVW(XURS�RUJDQLVH�
VXU� VRQ� VLWH� �KWWSV���ZZZ�SRVWHXURS�RUJ�
HXURSD������XQ�YRWH�SRXU�pOLUH�OH�SOXV�EHDX�WLPEUH�
(8523$� ������ 4XDUDQWH-KXLW� SD\V� VRQW� HQ�
FRPSpWLWLRQ��3RXU�OD�)UDQFH��F¶HVW�OH�WLPEUH�0pOXVLQH��
XQH�FUpDWXUH�GH� OpJHQGH�UHSUpVHQWpH�VRXV� OD� IRUPH�
G¶XQH� VLUqQH�� G¶XQ� UHSWLOH� j� SDUWLU� GHV� KDQFKHV�� RX�
G¶XQ�GUDJRQ��,VVXH�GHV�KLVWRLUHV�
FKHYDOH-UHVTXHV� HW� GHV� FRQWHV�
PpGLp-YDX[�� HOOH� VH� IDLW�
Q\PSKH� GHV� ULYLqUHV�� YLYDQW�
GDQV�XQ� WURX�G¶HDX�� IpH�QLFKpH�
DX� IRQG� G¶XQH� JURWWH�� YRLUH�
YRXLYUH�DX�FUHX[�G¶XQH�ODQGH� 
(Q� TXHOTXHV� FOLFV� YRXV� YRWH]«
ELHQ�V�U�SRXU�0pOXVLQH� 
 

/H�3HQGMDE�VXSSULPH�OHV�
WLPEUHV�SDSLHU�HW�ODQFH�OH�H-WLPEUH�� 
/H� JRXYHUQHPHQW� GX� 3HQGMDE� �,QGH�� TXL� FRPSWH�
WRXW� GH�PrPH� SUqV� GH� ���PLOOLRQV� G¶KDELWDQWV�� D�
GpFLGp� G¶DEROLU� OHV� SDSLHUV� GH� WLPEUHV� SK\VLTXHV�
GDQV� OH� EXW� G¶DSSRUWHU� GH� O¶HIILFDFLWp� HW� GH� FRQ-
WU{OHU�OH�SLOODJH�GHV�UHFHWWHV�GH�O¶eWDW� 
/H�PLQLVWUH�GX�5HYHQX�GX�3HQGMDE��%UDP�6KDQNHU�
-LPSD�� D� ODQFp� XQ� ©� V\VWqPH� GH� WLPEUH� pOHFWUR-

QLTXH�ª��/H�WLPEUH�GH�Q¶LPSRUWH�TXHOOH�YDOHXU�SHXW�
GpVRUPDLV� rWUH� REWHQX� YLD� ©H-VWDPSª�� TXL� FRP-
SUHQG� XQH� LPSUHVVLRQ� LQIRUPDWLVpH� DXSUqV� GHV�
YHQGHXUV�GH�WLPEUHV�RX�DXSUqV�GH�EDQTXHV�DXWR-
ULVpHV�SDU�OH�JRXYHUQHPHQW�GH�O¶eWDW� 
,O� D� GpFODUp� TXH� OD� GpFLVLRQ� SULVH� SHUPHWWUDLW�
G¶pFRQRPLVHU� DX�PRLQV� ���PLOOLRQV� GH� URXSLHV� SDU�
DQ��TXL�VRQW�QpFHVVDLUHV�ORUV�GH�O¶LPSUHVVLRQ�SDSLHU�
GHV� WLPEUHV�� HQ� SOXV� GH� IDFLOLWHU� DX� JUDQG� SXEOLF�
O¶REWHQWLRQ�GH�WLPEUHV�VDQV�WUDFDV��© /D�SOXSDUW�GX�
WHPSV�� OH� JUDQG� SXEOLF� GHYDLW� IDLUH� IDFH� j� GHV�
GLIILFXOWpV�SRXU�REWHQLU�OH�WLPEUH�ORUVTX¶LO�Q¶pWDLW�SDV�
GLVSRQLEOH�DXSUqV�GHV�YHQGHXUV�RX�GHYDLW� O¶DFKHWHU�
j� GHV� SUL[� SOXV� pOHYpV� ª�� D-W-LO� GpFODUp�� DMRXWDQW�
TX¶XQH�ORL�DYDLW�pWp�SXEOLpH�SRXU�OD�PLVH�HQ�°XYUH�
GX�V\VWqPH�GH�WLPEUH�pOHFWURQLTXH� 
,O� D� DXVVL� GpFODUp� TXH� OH� JRXYHUQHPHQW� GX�
3HQGMDE� YHUVHUDLW� XQH� FRPPLVVLRQ� GH� ��� DX[�
YHQGHXUV�GH�WLPEUHV�VXU�OHV�WLPEUHV�pOHFWURQLTXHV��
HW� OHV� XWLOLVDWHXUV� Q¶DXURQW� j� SD\HU� DXFXQH�
FRPPLVVLRQ� VXSSOpPHQWDLUH�� &HWWH� pWDSH� FRQWUL-
EXHUD� pJDOHPHQW� j� OXWWHU�
FRQWUH� OHV� IUDXGHV� OLpHV� DX[�
WLPEUHV-SRVWH��D-W-LO�DMRXWp� 
/H� PRPHQW� SHXW� rWUH� GH�
FRPPHQFHU�XQH� FROOHFWLRQ�GH�
FHW� pWDW� HW� SRXUTXRL� SDV� GHV�
,QGHV� HW� GH� VHV� DQFLHQQHV�
SURYLQFHV� SULQFLqUHV� D\DQW�
pPLV�GHV�WLPEUHV� 
6RXUFH���MRXUQDO�7KH�,QGX� 
 

/HV����DQV�GX�FRGH�SRVWDO 
/H�FRGH�SRVWDO�j���FKLIIUHV��PLV�HQ�SODFH�OH��HU�MXLQ�
������WUDQVIRUPH�OH�WUDLWHPHQW�GX�FRXUULHU��GX�WUL�
PDQXHO�GH������OHWWUHV�KHXUHV��j�FHOXL�PpFDQLVp�j�
��� ���� SOLV�KHXUH� DORUV� TXH� OH� GRXEOHPHQW� GX�
WUDILF�WRWDO�HVW�DWWHQGX�GDQV�OD�GpFHQQLH� 
1RXYHOOH� IRUPH� G¶LGHQWLILFDWLRQ� DGPLQLVWUDWLYH� HW�
GH� GLDORJXH� HQWUH� /D� 3RVWH� HW� OHV� WHUULWRLUHV�� OH�
FRGH� SRVWDO� PrOH� DORUV� WUDGLWLRQ� UpSXEOLFDLQH� HW�
VDYRLU-IDLUH�GHV�WHFKQLFLHQV�GHV�377��'H�QRV�MRXUV��
LO�D�pODUJL�VRQ�XWLOLWp�HQ�VHUYDQW�DX[�V\VWqPHV�GH�
JpRORFDOLVDWLRQ��&HW�LQGLFH�HVW�FRPSRVp�GX�QXPpUR�
PLQpUDORJLTXH� GpSDUWHPHQWDO� j� GHX[� FKLIIUHV�� HW�
G¶XQ� FRGH� j� WURLV� FKLIIUHV� SRXU� GpVLJQHU� O¶XQ� GHV�
����� EXUHDX[� GH� SRVWH� GLWV� ©� GLVWULEXWHXUV� ª�
DX[TXHOV� XQH� RX� SOXVLHXUV� FRPPXQHV� VRQW�
UDWWDFKpHV� 
&H� IXW� OD� SUHPLqUH� FDPSDJQH� PpGLDWLTXH� GH� /D�
3RVWH�� FRQoXH� SRXU� SURPRXYRLU� OH� FRGH� SRVWDO�
FRPPH�©�PRW�GH�SDVVH�GX�FRXUULHU�ª�� 
3UHVVH��FLQpPD��UDGLR�SUrFKHQW�OH�FRGH�SRVWDO�DX[�
OHFWHXUV�HW�DXGLWHXUV� 

,1)26�/$�3267( 
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=66pULH� &RPPpPRUDWLYH� ��
&HQWHQDLUH� GHV� ��� +HXUHV� GX�
0DQV�-�&HQWHQDLUH�GH�O
LPPLJUD-
WLRQ� SRORQDLVH� HQ� )UDQFH� -� /H�
FKDQW� GHV� SDUWLVDQV� ���� DQV�� -�
/D�ODPSH�%HUJHU�-����DQV�GH�3LI�
OH�FKLHQ� 
 

=66pULH� eYpQHPHQW� �� /HV�MDU-
GLQV�SDUWDJpV�-���H�FRQJUqV�GH�OD�
))$3� 
 

=66pULH�3HUVRQQDJHV���*XVWDYH�
(LIIHO� �����-������� LQGXVWULHO� -�
3LHUUH�/RWL������-�������pFULYDLQ�
-� 0DULD� &DOODV� �����-�������
FDQWDWULFH� JUHFTXH� -� /H� PLPH�
�0DUFHO�� 0DUFHDX� �����-�������
DUWLVWH�-�(YD�*RQ]DOHV������-�������
SHLQWUH� -� -DFTXHV� *DUQHULQ� HW�
-HDQQH�/DEURXVVH��SDUDFKXWLVWHV�

-� %ODLVH� 3DVFDO� �����-�������
SKLORVRSKH� -� 1HOVRQ� 0DQGHOD�
�����-������� SUpVLGHQW� GH�
O
$IULTXH� GX� 6XG� -� -XOHV� ,VDDF�
�����-������� KLVWRULHQ� -� -RUJH�
6HPSUXQ� �����-������� pFULYDLQ�
-�-XOHV�5LPHW������-�������GLUL-
JHDQW�GX�IRRWEDOO�IUDQoDLV� 
 

=66pULH� 7RXULVWLTXH� �� /H�F\FOR-
WRXULVPH� �)rWH� GX� WLPEUH�� -� /D�
URXWH� 1DSROpRQ� -� 3URSULpWp�
&DLOOHERWWH�j�<HUUHV��(VVRQQH�� -�
eJOLVH�1RWUH-'DPH�GH�)RQWHQD\-
OH-&RPWH��9HQGpH�� -�$EED\H�GH�
6pQDQTXH��9DXFOXVH�� 
 

=66pULH� $UWLVWLTXH� �� /H�
SKRWRJUDSKH� -�$OLFH�*X\������-
������� UpDOLVDWULFH� IUDQoDLVH� -�
5REHUW�1DQWHXLO������-������� 

JUDYHXU��GHVVLQDWHXU� 
 

=66pULH� ©� /D� 7HUUH� HW� OHV�
+RPPHV�ª 
 

=66pULH� ©� 5HVWDXUDWLRQ� GH�
1RWUH-'DPH�GH�3DULV�ª 
 

=66pULH�©�)DXQH�HW�IORUH�ª ��
/HV�MDUGLQV�SDUWDJpV� 
 

=66pULH� 3RVWH� $pULHQQH� ��
5HQp�0RXFKRWWH������-������ 
 

=66pULH� ,QWHUQDWLRQDOH� ��XQH�
FDSLWDOH�HXURSpHQQH�� 
 

=66pULH� -HXQHVVH� �� j�GpWHU-
PLQHU� 
 

&H� SURJUDPPH� SHXW � YRXV�
SHUPHWW UH� G ¶HQYLVDJHU� GHV�
GHPDQGHV� GH� SUHPLHU� MRXU�
G¶pPLVVLRQ� 

3ɯɬɤɯɞɪɪɢ�ɭɥɦɩɞɱˏɩɦɮɲɢ�ɡɢ�ɩ·ɞɫɫˏɢ����� 

�� 

/D� WpOpYLVLRQ� GLIIXVH� GHV� ILOPV� SXEOLFLWDLUHV�
KXPRULVWLTXHV�DYHF�&ROXFKH�HW�OH�FDQDUG�6DWXUQLQ� 
/D�UpWLYLWp� LQLWLDOH�GHV�XVDJHUV�REOLJH�DX�PDLQWLHQ�
GH� OD�FDPSDJQH�MXVTX¶j�FH�TXH������GX�FRXUULHU�
VRLW�FRUUHFWHPHQW�FRGp«�HQ������ 
3RXU� FpOpEUHU� FHW� pYqQHPHQW� /D� 3RVWH� D� pPLV� OH���
��� MXLQ������XQ� FROOHFWRU�GH� TXDWUH� WLPEUHV� LVVXV�
GH�O¶pPLVVLRQ�HW�GH�OD�FDPSDJQH�SXEOLFLWDLUH�GH������ 
/H�WLUDJH�HVW�GH������H[HPSODLUHV�� OHV�WH[WHV�RQW�
pWp�UpGLJpV�SDU�6pEDVWLHQ�5LFKH]��KLVWRULHQ�DXSUqV�
GX�&RPLWp�SRXU�O¶KLVWRLUH�GH�/D�3RVWH��/D�FUpDWLRQ�
DUWLVWLTXH� GH� FH� FROOHFWRU� D� pWp� UpDOLVpH� SDU�
O¶DJHQFH�+8,7,(0(�-285� 

/D�3RVWH�D�pJDOHPHQW�pPLV��OH��HU�MXLQ�������GHX[�
FROOHFWRUV�GH���WLPEUHV�FKDFXQ�DX�WDULI�OHWWUH�YHUWH��
XQ�SRXU�OH�IHVWLYDO�,QWHUFHOWLTXH�GH�/RULHQW������GX�
��DX����DR�W������HW�O¶DXWUH�SRXU�OHV�YLJQREOHV�GH�
/RLUH��n 

,1)26�/$�3267( 

��0XVpH�GH�/D�3RVWH�–�/D�3RVWH������–� 
$IILFKHV�©�3HQVH]-\«FRGLILH]�YRV�DGUHVVHV�SRVWDOHV�ª� 
�,GHQWLILFDWLRQ���������%��–�©�&RGH�SRVWDO�FDVp��

FRXUULHU�ELHQ�HQYR\p�ª� 
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$95,/ 
lD���DYULO 
+HQUL�5RXDUW�����-���� 
3UpV����)HXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

lD���DYULO�-�7UpVRUV�GH�1RWUH-
'DPH�-�/HV�*UDQGV�2UJXHV 
3UpV����EORF�GH���WLPEUH 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH�� 

lD���DYULO 
&DSLWDOHV�(XURSpHQQHV��/MXEOMDQD 
3UpV����EORF�GH�TXDWUH�WLPEUHV 
,PS�� �� PL[WH� RIIVHW� �� WDLOOH-
GRXFH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

lD���DYULO�-�,PSUHVVLRQV�&URLVpHV 
3UpV�� �� FDUQHW� GH� ��� WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

0$, 
lD��PDL�-�)OHXUV�HW�GRXFHXUV 
3UpV����FDUQHW�GH����WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH�� 

lD��PDL�-�0\WKHV�HW�
OpJHQGHV�-�/D�IpH�0pOXVLQH  
3UpV����IHXLOOH�GH���WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/,� 
3-���/XVLJQDQ�������6WUDVERXUJ�
�����HW�3DULV��&DUUp�G¶(QFUH�� 
 

lD���PDL 
6ROLWXGH�Y������-���� 
3UpV�����IHXLOOH�GH����WLPEUHV 
,PS����RIIVHW 
9DO��IDFLDOH���������/9� 
3-���3DULV��&DUUp�G¶(QFUH���3HWLW-
&DQDO���������3RLQWH-j-3LWUH�
������HW�0RUQH-j-O¶(DX������� 
 

lD���PDL�-�6RXYLJQ\�-�$OOLHU� 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV��&DUUp�G¶(QFUH��
6RXYLJQ\������ 
 

lD���PDL�-�ePLOH�(UFNPDQQ�
����-������HW�$OH[DQGUH�
&KDWULDQ������-����� 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/3����J� 
3-����3KDOVERXUJ������HW�3DULV�
�&DUUp�G¶(QFUH�� 
 

lD���PDL 
-HDQQH�0RUHDX�����-����� 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����
KpOLRJUDYXUH 
9DO��IDFLDOH���
������/3� 
3-���&DQQHV�
�����HW�3DULV�
�&DUUp�G¶(QFUH�� 
 
 
 

lD���PDL�-�6DUDK�0RRQ 
3UpV����IHXLOOH�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3����J� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

lD���PDL�-�/H�MDUGLQ�GH�
%DODWD�0DUWLQLTXH 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����
KpOLRJUDYXUH 
9DO��IDFLDOH���
�����¼��/,� 
3-���)RUW-GH-
)UDQFH�������
HW�3DULV��&DUUp�
G¶(QFUH�� 
 
 
 

-8,1 
lD��MXLQ 
3UHQH]�OH�WHPSV�GH�VRXULUH 
3UpV����FDUQHW�GH����WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

lD��MXLQ 
$ODLQ�5HVQDLV������-���� 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����
KpOLRJUDYXUH 
9DO��IDFLDOH���
�����¼��/9� 
3-���9DQQHV�
�����HW�3DULV�
�&DUUp�G¶(QFUH� 

1ɬɲɳɢɞɲɱˏɰ�ɭɥɦɩɞɱˏɩɦɮɲɢɰ�ɡɲ��ɢ�ɱɯɦɪɢɰɱɯɢ����� 

/9� �/HWWUH�9HUWH 
/3� �/HWWUH�3ULRULWDLUH 
/,� �/HWWUH�,QWHUQDWLRQDOH 

1RWD���WRXV�OHV�WLPEUHV�VRQW�PDLQWHQDQW�
pPLV�HQ�PLQL�IHXLOOHV� 

���MXLQ�-�6DORQ�3DULV�3+,/(; 
 

lD6SRUW�&RXOHXU�3DVVLRQ 
3UpV����EORF�URQG�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV�3+,/(;�HW�3DULV��&DUUp�
G¶(QFUH�� 

lD/D�&LWp�LQWHUQDWLRQDOH�XQLYHU-
VLWDLUH�GH�3DULV���/H���H�FRQJUqV�
HW�OHV�����DQV�GH�OD�))$3 
3UpV����IHXLOOH�GH����WLPEUHV�
DYHF�YLJQHWWH�DWWHQDQWH 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV�3+,/(;�HW��&DUUp�G¶(QFUH�� 

lD&HQWHQDLUH�GH�OD�GpFRXYHU-
WH�GX�WRPEHDX�GH�7RXWkQNKDPRQ� 
3UpV����IHXLOOH�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV�3+,/(;�HW�3DULV��&DUUp�
G¶(QFUH�� 
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l]'pWDLOOH� )UDQFH� HW� (XURSH� DYDQW�
������([-FRORQLHV�IUDQoDLVHV��LWDOLHQ-
QHV�� � RFFXSDWLRQV� �HU�� HW� �H� JXHUUH��
7UqV�ERQQH�TXDOLWp��FKRL[�HW�SUL[�� 
/��0217$1$5, 
��58(�'(6�'$+/,$6 
������&+$321267 
�������������� 
OXFLHQ�PRQWDQDUL#JPDLO�FRP 
 

l]9RXV�FKHUFKH]�OHV�SLqFHV�GH���HXURV�
FRPPpPRUDWLYHV� (UDVPXV� ����� "�
8QH�DGUHVVH�� 
0��%(&.5,&+ 
���58(�'(�1$1&< 
������:28679,//(5 
GHX[HXURV�SKLODSRVWHO#ODSRVWH�QHW 
 

l]-HXQH� UHWUDLWp� DWWHLQW� GH� FROOHF-
WLRQQLWH� DLJXs� YHQGV� �� WLPEUHV� GH�
)UDQFH� QHXIV�� SUrW� j� SRVWHU� DYDQW�
DQQpH� ������ SLqFHV� FRPPpPRUD-
WLYHV���¼��GRXEORQV�WKqPH�'H�*DXOOH�
�PpGDLOOHV�� LQVLJQHV�� OLYUHV� HWF���
FDSVXOHV� GH� FKDPSDJQH� GRQW� EHDX-
FRXS� VXU� 3LHUUH� 0LJQRQ�� MHWRQV� GH�
FDGGLH�� ELOOHWV� GH� EDQTXH� IUDQoDLV��
3UL[�LQWpUHVVDQWV� 

-)��*/25,$1� 
���58(�'8�0$5(&+$/�)2&+ 
������$1*5(6 
MHDQIUDQFRLV�JORULDQ#JPDLO�FRP 

l]5HFKHUFKH�SRXU�ILQDOLVHU�XQH�SUp-
VHQWDWLRQ�FRPSpWLWLYH�VXU�/H�&URLVLF��
OHV� WLPEUHV� j� GDWH� GHV� FRQYR\HXUV�
OLJQHV�� W\SH� �� HW� ��� © /H� &URLVLF� j�
6DLQW-1D]DLUH ª� VXU� GRFXPHQWV�
SRVWDX[��OHWWUH��&3��HWF��� 
'��52%%( 
�2�%'�3,(55(�'(�&28%(57,1 
������1$17(6 
GDQLHO�UREEH��#ODSRVWH�QHW 
�������������� 
 

l]5HFKHUFKH� WLPEUHV� GH�
ELHQIDLVDQFH� QHXIV� RX� DYHF�
FKDUQLqUHV�Q���������$���%���(���*��
�+�� ��� �� j� ��� �<YHUW� HW� 7HOOLHU�� HW�
WLPEUHV�RX�YLJQHWWHV�VFRODLUHV��pFROH�
SXEOLTXH�� DYHF� SHWLWH� YLJQHWWH� GH�
SXE�� QHXIV� RX� DYHF� FKDUQLqUHV��
DQQpHV� ������ ������ ������ ������
������ ������ ������ ������ ������
�����������������HW������ 

-��'(6(57 
��$9�6$925*1$1�'(�%5$==$ 
������*5$1'�48(9,//< 
MHDQ�GHVHUW#QHWFRXUULHU�FRP 
�������������� 
 

l]5HFKHUFKH� WLPEUHV� © FROLV�
SRVWDX[ ª�G¶$OJpULH��FDWDORJXH�<YHUW�
HW�7HOOLHU�1�����������)������)�OLODV�
HW�QRLU��HW�1���������)����)�QRLU�� 
<��$77$5' 
��58(�'(6�0(5,6,(56 
������(&.%2/6+(,0 
�������������� 
 

l]5HFKHUFKH� VXU� OHWWUHV� RX� FDUWHV�
SRVWDOHV� REOLWpUDWLRQV� GH� UHFHWWHV�
DX[LOLDLUHV� j� JpUDQFH� JUDWXLWH�
�5$**�� GH� )UDQFH� HW� HQ� SDUWLFXOLHU�
FHOOHV� DYHF� OD�PHQWLRQ� GDQV� OH� EORF�
GDWHXU� © KLSSRGURPH ª�� 5HFKHUFKH�
DXVVL� WRXV� UHQVHLJQHPHQWV� VXU� OHV�
GDWHV�G¶RXYHUWXUHV�HW�GH�IHUPHWXUHV�
GH� FHV� EXUHDX[�� )DLUH� SURSRVLWLRQ�
FKLIIUpH�j�� 
%��/+(5%,(5 
���*5$1'�58(� 
������08/+286( 
EHUQDUG-OKHUELHU#RUDQJH�IU 
�������������� 

Demandes 

Offres 

/D�*D]HWWH�RIIUH�XQ�VHUYLFH�VXSSOpPHQWDLUH�j�VHV�OHFWHXUV�� 
(OOH�RXYUH�VD�SDJH�© 3HWLWHV�DQQRQFHV ª�j�GHV�GHPDQGHV�LVVXHV�GHV�DVVRFLDWLRQV�3+,/$3267(/� 

0(5&,�'¶(192<(5�926�'(0$1'(6�'(�38%/,&$7,21�'(�3(7,7(6�$1121&(6�$8�6(&5e7$5,$7�'(�3+,/$3267(/� 
VRLW�SDU�FRXUULHO�j�SKLODSRVWHO�VHFQDW#RUDQJH�IU��VRLW�SDU�FRXUULHU�j� 

3+,/$3267(/�-���58(�%5,//$7�6$9$5,1�-�������3$5,6 
'DWH�OLPLWH�SRXU�OH�Q�����������DR�W������ 

lD6DSHXUV-SRPSLHUV�GH�)UDQFH 
3UpV����EORF�GH�TXDWUH�WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV�3+,/(;�HW�3DULV��&DUUp�
G¶(QFUH�� 
 

lD%ORF�GRUp�6DORQ�3DULV�
3+,/(;����� 
3UpV����%ORF-IHXLOOHW�GH���WLPEUHV 
,PS����PL[WH�RIIVHW�WDLOOH-GRXFH 
9DO��IDFLDOH������¼ 
3-���3DULV�3+,/(;�HW�3DULV��&DUUp�
G¶(QFUH�� 
 

lD3RUWUDLWV�GH�SKLODWpOLVWHV 
3UpV����EORF-IHXLOOHW�GH���WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH�����¼��/9����J� 
3-���3DULV�3+,/(;�HW��&DUUp�G¶(QFUH�� 

lD9RXV�DYH]����PHVVDJHV 
3UpV����FDUQHW�GH����WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼ 
3-���3DULV�3+,/(;�HW��&DUUp�G¶(QFUH�� 
 

lD����DQV�GH�OD�FDUWH�SRVWDOH 
3UpV����EORF-IHXLOOHW 
,PS����PL[WH��KpOLRJUDYXUH�HW�
W\SRJUDSKLH� 
9DO��IDFLDOH��������¼��/,����J� 
3-���3DULV�3+,/(;�HW�3DULV��&DUUp�
G¶(QFUH�� 
 

lD$IILFKH�DYHF���WLPEUHV�%XUHOpV 
3UpV����DIILFKH�VSpFLDOH�VDORQ 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH������¼ 
3-���3DULV�3+,/(;�HW��&DUUp�G¶(QFUH�� 

lD/HV�����DQV�GH�OD�6HPHXVH�
HW�GX�FRLQ�GDWp 
3UpV����FDUQHW�GH����WLPEUHV 
,PS����W\SRJUDSKLH���FRXOHXUV 
9DO��IDFLDOH���������¼����/9�-���
/3�-���/9����J�HW���/3����J� 
3-���3DULV�3+,/(;�HW�3DULV��&DUUp�
G¶(QFUH�� 
 

lD/RXLV�3DVWHXU������-����� 
3UpV����EORF-IHXLOOHW�GH���WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH������¼����/9����J� 
3-���3DULV�
3+,/(;�HW�
3DULV��&DUUp�
G¶(QFUH�� 

3(7,7(6�$1121&(6 

,1)26�/$�3267( 




