
3�� 

3QHXPDWL[�� 
OH�IDFWHXU�GX�YLOODJH� 

3�� 

/D�JO\FRSKLOLH 

3��� 

/H�QRXYHDX� 
0XVpH�GH�/D�3RVWH 



 PHILAPOSTEL N° 182 - Janvier 2020 

3UpVLGHQW�G¶KRQQHXU���*LOOHV�/,9&+,7=  
 

3UpVLGHQWV�JpQpUDX[�KRQRUDLUHV�� 
*pUDUG�&+$89($8��-HDQ-)UDQoRLV�/2*(77(�HW�-HDQ-0DULH�9$/'(1$,5( 

 

/(�&216(,/�'¶$'0,1,675$7,21 
 

3UpVLGHQW�JpQpUDO���)UDQoRLV�0(11(66,(= 
3UHPLHU�YLFH-SUpVLGHQW���%HUQDUG�/+(5%,(5 

9LFH-SUpVLGHQWV���&KULVWLQH�'$5/(7�HW�-RsO�02,6< 
6HFUpWDLUH�JpQpUDO���+HUYp�/87= 
6HFUpWDLUHV�JpQpUDX[�DGMRLQWV��� 

-HDQ-/RXLV�%$5'(//,�HW�*HQHYLqYH�3(48,*127 
7UpVRULHU�JpQpUDO���*pUDUG�6(55$ 

7UpVRULHU�JpQpUDO�DGMRLQW���<YHV�35$7 
$GPLQLVWUDWHXUV���0LFKHO�%$%/27��$QGUp�%251,(5�� 

-HDQ-*X\�'$//2��0LFKHO�'87+(,/��$ODLQ�/(�52,�HW�7KLHUU\�0$Ì75(� 

3+,/$3267(/��DVVRFLDWLRQ�GHV�SKLODWpOLVWHV�HW�FROOHFWLRQQHXUV�GX�
SHUVRQQHO�GHV�*URXSHV�/D�3RVWH�HW�2UDQJH 

3DUWHQDLUH�G¶<YHUW�HW�7HOOLHU� 
 

��58(�%5,//$7�6$9$5,1�-�������3$5,6�-�(��������������� 
&RXUULHO���SKLODSRVWHO�VHFQDW#RUDQJH�IU 

ZZZ�SKLODSRVWHO�QHW 
/HV�DVVRFLDWLRQV�GH�3+,/$3267(/�VRQW�DIILOLpHV� 

j�OD�)pGpUDWLRQ�IUDQoDLVH�GHV�DVVRFLDWLRQV�SKLODWpOLTXHV� 

/(6�$662&,$7,216�3+,/$3267(/ 

$48,7$,1(� 
�GSW���-��-��-��-��� 
0LFKHO�%$%/27 
����$9(18(�&+$5/(6�'(�*$8//( 
������%58*(6 
 
$89(5*1( 
�GSW���-��-��-��� 
0LFKHO�'87+(,/ 
����%28/(9$5'�*$0%(77$ 
������&+$0$/,(5(6 
 
%$6-5+,1 
�GSW���� 
'DQLHO�%$6&28 
���58(�'¶$/6$&( 
������/,1*2/6+(,0 
 
%$66(-1250$1',( 
�GSW���-��-��� 
)DEULFH�/$//(0$1' 
��58(�'8�9$/ 
������%(1289,//( 
 
%285*2*1( 
�GSW���-��-��-��� 
0DULR�5,==(772� 
���58(�3,(55(�75$9$8;� 
������',-21� 
 
%5(7$*1( 
�GSW���-��-��-��� 
2OLYLHU�)$87,(5 
���58(�%(575$1'�'¶$5*(175( 
������3$&( 
 
&(175(-9$/�'(�/2,5( 
�GSW���-��-��-��-��-��� 
0LFKHO�9$&+(5 
���58(�'8�9,(8;�&+(1( 
������&+(,//( 
 
&+$03$*1(-$5'(11( 
�GSW���-��-��-��� 
'HQLV�&2//$6 
���58(�-$&48(6�35(9(57 
������5(,06 
 
&256( 
�GSW��$-�%� 
6HUJH�',$&212� 
/$�3(17$� 
������&$/&$72**,2� 
 
)5$1&+(-&207e 
�GSW���-��-��-��� 
0DGHOHLQH�$8%5< 
���&+(0,1�'8�&(5,6,(5 
������%(6$1&21 
 
+$87-5+,1 
�GSW���� 
*HQHYLqYH�3(48,*127� 
���*5$1'�58( 
������08/+286( 
 
+$87(-1250$1',( 
�GSW���-��� 
3KLOLSSH�%28,//21 
$33$57(0(17��� 
����58(�'(�/(66$5' 
������528(1 
 
+$876�'(�)5$1&( 
�GSW���-��-��-��-��� 
-HDQ-*X\�'$//2 
���$�$1&,(11(�57(�'�$50(17,(5(6 
������(66$56 

Ì/(-'(-)5$1&( 
�GSW���-��-��-��-��-��-��-��� 
-RsO�02,6< 
���58(�25'(1(5 
������3$5,6 
 
/$1*8('2&-52866,//21 
�GSW���-��-��-��-��� 
0LFKHO�&$55,Ê5( 
���$9(18(�'(�)80(/ 
������/2'(9( 
 
/,0286,1� 
�GSW���-��-��� 
0LFKHO�&,2/,1$ 
&+$03(<0217 
������$85,$7 
 
/2,5(� 
�GSW���� 
%HUQDUG�.,=,5,$1 
%3������ 
������67�(7,(11(�&('(;�� 
 
/255$,1( 
�GSW���-��-��-��� 
'HQLV�%5811(5� 
���58(�*(25*(6�&/(0(1&($8� 
������9$1'2(895(�/(6�1$1&<� 
 
0,',-3<5e1e(6 
�GSW���-��-��-��-��-��-��-��� 
3DWULFH�3(75($8 
��58(�*(25*(6�%5$66(16 
������728/286( 
 
3$<6-'(-/$-/2,5( 
�GSW���-��-��-��-��� 
&KULVWLQH�'$5/(7 
��+$0($8�'(6�3,16216 
������0,66,//$& 
 
32,728-&+$5(17(6 
�GSW���-��-��-��� 
$ODLQ�/(�52, 
���58(�'(6�%/(8(76 
������/(1&/2,75( 
 
3529(1&(-$/3(6- 
&Ð7(�'¶$=85 
�GSW���-��-��-��-��-��� 
*pUDUG�9$8&(//(� 
5(6,'(1&(�/(�58%(16 
���58(�602/(77� 
������1,&(� 
 
5+Ð1(-$/3(6 
�GSW���-��-��-��-��-��-��� 
&KULVWLDQ�&5(7(85 
%3������ 
������/<21�&('(;��� 
 
�'20��0$57,1,48(��GSW����� 
&KULVWLDQ�38,%28%( 
/(6�+$876�'(�7(55(9,//( 
���%�58(�'(�%(/9('(5( 
������6&+2(/&+(5 
 
3+,/$3267(/�1XPLVPDWLTXH 
-HDQ�5(<%$8' 
%$7�)��'20$,1(�'8�*5$1'�62/(,/ 
���$9(18(�9,1&(17�9$1�*2*+ 
������0$56(,//( 
 
3+,/$3267(/�9LVXDOLD 
-RVLDQH�(55$*1( 
���58(�)5(527 
������*(17,//< 

3+,/$3267(/ 

/(6�6(59,&(6� 
 

$ERQQHPHQWV�DX[�UHYXHV�
SKLODWpOLTXHV 
1XULD�*20(= 
��58(�%5,//$7�6$9$5,1 
������3$5,6 
 

&DUWRSKLOLH 
0LFKHO�%$%/27 
����$9�&+$5/(6�'(�*$8//( 
������%58*(6 
 

eFKDQJHV�SKLODWpOLTXHV�VXU�
FDWDORJXH 
$ODLQ�/(�52, 
���58(�'(6�%/(8(76 
������/(1&/2,75( 
 

eFKDQJHV�GH�73 
<YHV�35$7 
���58(�'8�*5$1'�&+(0,1 
������6&25%(�&/$,59$8; 
 

eFKDQJHV�GH�YLJQHWWHV�QRQ�SRVWDOHV� 
*HQHYLqYH�3(48,*127� 
���*5$1'�58( 
������08/+286( 
 

eFKDQJHV�GH�SOLV�PDUFRSKLOHV�HW�
PD[LPDSKLOHV 
0LFKHO�&,2/,1$ 
&+$03(<0217 
������$85,$7 
 

eFKDQJHV�GH�SODTXHV�GH�PXVHOHWV 
7KLHUU\�0$Ì75( 
���58(�'(6�3(7,7(6�128(77(6 
������%$66(�*28/$,1( 
 

)RXUQLWXUH�GH�SLqFHV�FRPPpPR-
UDWLYHV�GH���¼XURV� 
0DUWLDO�%(&.5,&+ 
���58(�'(�1$1&< 
������:28679,//(5� 
 

0DQFROLVWH 
6\OYDLQ�&2)),1(7 
���58(�0,&+(/�*(5$5'� 
������5(11(6 
 

0DWpULHO�SRXU�FROOHFWLRQV 
-HDQ-5HQp�3< 
���58(�'$05(0217 
������3$5,6 
 

1RXYHDXWpV�PDUFRSKLOLH 
5pJLV�,*28/(1� 
���58(�'(�/$�0$',1(� 
������0$;(9,//( 
 

1RXYHDXWpV�GH�73�pWUDQJHUV��WKp-
PDWLTXHV�HW�VSpFLILTXHV�IUDQoDLV 
-HDQ-0LFKHO�78548$,6 
����%28/(9$5'�'(�&+$5211( 
������3$5,6 

 
6RXVFULSWLRQV 
5LFKDUG�7287$,1 
��58(�%5,//$7�6$9$5,1 
������3$5,6 
 

/(6�$&7,9,7e6 
 

$UFKLYHV 
$QGUp�%251,(5 
���58(�&/$,5(�)217$,1(� 
������&+$03,*1(8//(6 
 
$UW�3RVWp��0DLO�$UW� 
3DVFDOH�%581($8� 
��/$�/2*(�0$1,(5� 
������/$�&(/(77( 
 

$VVXUDQFHV 
-HDQ�/RXLV�%$5'(//, 
���$9(18(�'8�7(&+ 
������$5*(/(6�685�0(5 
 
%LEOLRWKqTXH�PpGLDWKqTXH 
)UDQoRLV�&$67(/(<1 
��58(�$5,67,'(�0$,//2/ 
������3$5,6 
 
)RUPDWLRQ 
-HDQ-&ODXGH�/$%%e 
��58(�'(�5(11(6 
������0217$1(/ 
 
*HVWLRQ�GHV�FDGUHV�SKLODWpOLTXHV 
0LFKHO�9$&+(5 
���58(�'8�9,(8;�&+(1( 
������&+(,//( 
 
-XYDWpOLH 
-HDQ-*X\�'$//2 
���$�$1&,�57(�'¶$50(17,(5(6 
������(66$56 
 
3+,/$3267(/�$VVLVWDQFH 
%HUQDUG�/+(5%,(5 
���*5$1'�58( 
������08/+286( 
 
3+,/$3267(/�',5(&7 
5REHUW�'(52<�  
����$9(18(�'(�9(5'81� 
������&+$7,//21 
 
6LWH�LQWHUQHW 
&KULVWLDQ�/,%($8 
����58(�$50(1$8/7 
������28=28(5�685�/2,5( 
���������������BBBBBB 
 
5HVSRQVDEOH�JpQpUDO�GHV 
H[SRVLWLRQV 
&KULVWLQH�'$5/(7 
��+$0($8�'(6�3,16216 
������0,66,//$& 

� 



PHILAPOSTEL N° 182 - Janvier 2020 

6RPPDLUH 

e',725,$/ 

/D�*D]HWWH��UHYXH�WULPHVWULHOOH�GH�3+,/$3267(/ 
 

��58(�%5,//$7�6$9$5,1�-�������3$5,6 
7pO������������������-�)D[����������������� 

 

/D�*D]HWWH�HVW�ILQDQFpH�JUkFH�DX[�IRQGV�GH�OD�'LUHFWLRQ�1DWLRQDOH�GHV�$FWLYLWpV�6RFLDOHV�GH�/D�3RVWH� 
 

)RQGDWHXU���-HDQ-)UDQoRLV�*/(,=(6 
$QFLHQ�UpGDFWHXU�HQ�FKHI���5REHUW�'(52< 

'LUHFWHXU�GH�OD�SXEOLFDWLRQ���)UDQoRLV�0(11(66,(= 
5pGDFWHXU�HQ�FKHI���%HUQDUG�/+(5%,(5��$GMRLQW���-HDQ-3DVFDO�&2*(= 

5pGDFWLRQ�JUDSKLTXH���5RODQG�&/2&+$5' 
&RPLWp�GH�UpGDFWLRQ���/DXUHQW�$/%$5(7��5RODQG�&/2&+$5'��-HDQ-3DVFDO�&2*(=��5REHUW�'(52<��$ODLQ�,65$É/��%HUQDUG�/+(5%,(5��&KULVWLDQ�/,%($8�HW�3LHUUH�/21'(,; 

5HOHFWXUH���0LFKHO�%$%/27��-HDQ-&ODXGH�%(575$1'��*pUDUG�&+$89($8��6\OYDLQ�&2)),1(7��-HDQ-3DVFDO�&2*(=��5REHUW�'(52<�HW�+HUYp�/87= 
2QW�SDUWLFLSp�j�OD�UpDOLVDWLRQ�GH�FH�QXPpUR���0LFKHO�%$%/27��5REHUW�'(52<��$ODLQ�,65$É/��3KLOLSSH�0$5721��)UDQoRLV�0(11(66,(=�HW�-RVHSK�8// 

,PSUHVVLRQ���5$1.�,1'8675,(�-����58(�&$5127�-�������1(6/(6�/$�9$//((� 
*HVWLRQ�GHV�HQYRLV���*pUDUG�6(55$�HW�5LFKDUG�7287$,1 

'pS{W�OpJDO���j�SDUXWLRQ 
 
 

7RXWH�UHSURGXFWLRQ�GHV�DUWLFOHV�GH�FH�QXPpUR��PrPH�SDUWLHOOH��HVW�VXERUGRQQpH�j�O¶DXWRULVDWLRQ�GX�GLUHFWHXU� 
GH�OD�SXEOLFDWLRQ�HW�GHV�DXWHXUV��TXHO�TXH�VRLW�OH�PRGH�GH�UHSURGXFWLRQ� 

/D�FRXYHUWXUH� 
/D�IRUWHUHVVH�G¶+XQLQJXH�� 
&RQoXH� SDU� 9DXEDQ�� OD�
IRUWHUHVVH�G¶+XQLQJXH�HVW�
FRQVWUXLWH� GH� ����� j�
������ (OOH� HVW� DVVLpJpH�
OH ���MXLQ������� 
/H JpQpUDO� %DUEDQqJUH��
DYHF�PRLQV�GH�����KRP-
PHV�� UpVLVWH�� ¬� VD� UHGGL-
WLRQ� OH ��� DR�W�� OD� YLOOH�
Q
HVW�SOXV�TXH�UXLQHV� 

 
eGLWRULDO 
3DJH�� 

 
3QHXPDWL[��OH�IDFWHXU�

GX�YLOODJH� 
3DJH�� 

 
/D�JO\FRSKLOLH 

3DJH�� 
 

,QIRV�3+,/$3267(/ 
3DJH��� 

 
,QIRV�/D�3RVWH 

3DJH��� 
 

+XQLQJXH��VRQ�
KLVWRLUH�SRVWDOH� 
HW�VHV�UHODWLRQV�
LQWHUQDWLRQDOHV 

3DJH��� 
 

3$3�,QIRV 
3DJH��� 

 
1RXYHDXWpV�
SKLODWpOLTXHV 
3DJH��� 

 
3HWLWHV�DQQRQFHV 

3DJH��� 

 

7ɬɲɧɬɲɯɰ�ɭɩɲɰ�ɞɳɢɠ�3+,/$3267(/ � 
 
 

/ D�ILQ�GH�O¶DQQpH�D�pWp�ULFKH�G¶DFWLRQV�SRXU�3+,/$3267(/��SURXYDQW� XQH� IRLV� GH� SOXV� VD� IRUFH� GH� IUDSSH� HW�
O¶DWWDFKHPHQW�GH�FHX[�TXL�OD�FRPSRVHQW�j�OD�VDXYHJDUGH�

GH�QRWUH�SDVVLRQ�FRPPXQH� 
$X� FRXUV� GH� O¶pWp�� M¶DL� pFULW� j� FKDFXQ� G¶HQWUH� YRXV�� DILQ� GH��
IDLUH� YHQLU� j� 3+,/$3267(/� GH� QRXYHDX[� DGKpUHQWV��

3DUL� UpXVVL �� YRXV� rWHV� SOXV� G¶XQH� FHQWDLQH� j� DYRLU� SDUUDLQp� XQ� DPL�� XQ�
SDUHQW��XQH�FRQQDLVVDQFH ��8Q�LPPHQVH�PHUFL�j�WRXWHV�FHOOHV�HW�WRXV�FHX[�
TXL�VH�VRQW�DLQVL�PRELOLVpV��%LHQYHQXH�j�QRV�QRXYHDX[�DPLV�TXL�YLHQQHQW�
GH�UHMRLQGUH�3+,/$3267(/��1RXV�VRPPHV�DYDQW�WRXW�XQH�JUDQGH�IDPLOOH��j�
YRWUH� VHUYLFH�� SRXU� YRXV� SHUPHWWUH� GH� GpYHORSSHU� YRV� FRQQDLVVDQFHV� HW�
YRV� FROOHFWLRQV�� 'HPDQGH]-QRXV� O¶LPSRVVLEOH�� QRXV� HVVDLHURQV� GH�
YRXV�O¶REWHQLU � 
8QH�IRLV�GH�SOXV��3+,/$3267(/�WHUPLQH�O¶DQQpH�HQ�D\DQW�DFFUX�DX�JOREDO�OH�
QRPEUH� GH� VHV� DGKpUHQWV�� 3HX� G¶DVVRFLDWLRQV� GDQV� OH� PLOLHX� SKLODWpOLTXH�
SHXYHQW� HQ� GLUH� DXWDQW�� 0DLV� QRXV� DYRQV� WRXMRXUV� SUpIpUp� O¶DFWLRQ� j� OD�
ODPHQWDWLRQ� 
1RXV� DYRQV� ODQFp�� GHSXLV� SHX�� XQ� QRXYHDX� VHUYLFH �� OD� IRXUQLWXUH� GHV�
SLqFHV� FRPPpPRUDWLYHV� GH� �� HXURV�� &RQIRUWpV� SDU� XQ� VRQGDJH� HQ� GLUHFW�
VXU�OH�VLWH�G¶DFWLRQ�VRFLDOH�GHV�SRVWLHUV��QRXV�SHQVRQV�TXH�FH�QRXYHDX�W\SH�
GH�FROOHFWLRQ�HVW� IRUWHPHQW�SRUWHXU��0DUWLDO�%HFNULFK�D� UpSRQGX�SUpVHQW�j�
O¶DSSHO� TXH� M¶DYDLV� ODQFp� GDQV� XQ� SUpFpGHQW� pGLWRULDO�� HW� 3+,/$3267(/�
SURSRVH�GpVRUPDLV�OD�IRXUQLWXUH�HW�O¶pFKDQJH�GH�FHV�SLqFHV��$�FHWWH�
RFFDVLRQ�� GH� QRXYHDX[� DPLV� QRXV� RQW� pJDOHPHQW� UHMRLQWV� SRXU� SRXYRLU�
EpQpILFLHU�GH�FH�VHUYLFH��0HUFL�j�HX[ HW�ELHQYHQXH�SDUPL�OHV�SKLODSRVWpOLHQV�� 
(QILQ�� MH�PH� UpMRXLV�GH� OD� UHQDLVVDQFH�GH�QRWUH�DVVRFLDWLRQ�3+,/$3267(/�
0LGL-3\UpQpHV�� VRXV� O¶LPSXOVLRQ� G¶XQ� QRXYHDX� EpQpYROH�� 3DWULFH� 3HWUHDX��
TXL�D�ELHQ�YRXOX�UHOHYHU�FH�FKDOOHQJH� 
-H�PDQTXH� GH� SODFH� SRXU� pYRTXHU� OHV�PXOWLSOHV� DXWUHV� DFWLRQV� TXH� QRXV�
DYRQV� UpXVVLHV�� HW� OHV� SURMHWV� TXH� QRXV� DOORQV� GpYHORSSHU� DX� FRXUV� GH�
O¶DQQpH� ������ 1RXV� \� UHYLHQGURQV�� PDLV� VDFKH]� TXH� SOXV� TXH� MDPDLV�
3+,/$3267(/�HQWHQG�SUpVHQWHU�XQH� LPDJH�G\QDPLTXH�HW�K\SHU�DFWLYH�GX�
PRQGH�GH�OD�FROOHFWLRQ��HQ�SUHPLHU�OLHX�GH�FHOOH�GHV�WLPEUHV� 
-H�YRXV�VRXKDLWH�XQH�H[FHOOHQWH�DQQpH�������DFWLYH�HW�HQULFKLVVDQWH ��9RXV�
SRXYH]�FRPSWHU�VXU�3+,/$3267(/�SRXU�YRXV�DFFRPSDJQHU�GDQV�OD�UpXVVLWH�
GH�YRV�SURMHWV�GH�FROOHFWLRQ��n  

)UDQoRLV�0(11(66,(= 
3UpVLGHQW�JpQpUDO 

� 
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3 QHXPDWL[� HVW� OH� IDFWHXU� GX� YLOODJH� JDXORLV�
TXL � UpV L VWH� ©  HQFRUH� HW � WRXMRXUV � j�
O¶HQYDKLVVHXU ª������&HWWH�UpVLVWDQFH�j�O¶HQ-

YDKLVVHXU�HVW�JUDQGHPHQW�IDFLOLWpH�SDU�OD�© SRWLRQ�
PDJLTXH ª�FRQFRFWpH�SDU�OH�GUXLGH�3DQRUDPL[� 

3QHXPDWL[� IDLW� VRQ� DSSDULWLRQ� GDQV� OD� SUHPLqUH�
YLJQHWWH�GH�OD�SODQFKH���GX��H�DOEXP�GRQW�OH�WLWUH�
HVW� © $VWpUL[� HW� OHV� 1RUPDQGV� ª� SDUX� HQ� ������
'DQV�OD�JUDQGH�LPDJH�GH�GpEXW�GH�FHW�DOEXP��RQ�
YRLW� XQ� SHWLW� PRXVWDFKX� HQWUH� GHX[� kJHV� YrWX�
G¶XQH� SpOHULQH� HW� SRUWDQW� HQ� EDQGRXOLqUH� XQH�
VDFRFKH�PDUTXpH� 3� HW� 7� ����� GLVWULEXHU� GHV�
SODTXHV� GH� PDUEUH� j� OD� SRSXODWLRQ�� 2Q� YRLW� SDU�
DLOOHXUV��XQ�*DXORLV�SRUWDQW�XQ�ORW�GH���SODTXHV�GH�
PDUEUH�� ,O�SHLQH�VRXV� OH�SRLGV�HW�V¶DGUHVVH�j�VRQ�
pSRXVH� DYHF� XQ� &KpULH� �� -¶DL� HQILQ� UHoX� OH�
FDWDORJXH�GH�OD�PDQXIDFWXUH�GHV�DUPHV�HW�FKDUV���
&¶HVW�XQH�DOOXVLRQ�j�SHLQH�YRLOpH�DX�FDWDORJXH�GH�
0DQXIUDQFH��0DQXIDFWXUH�IUDQoDLVH�G¶DUPHV�HW�GH�

F\FOHV�GH�6DLQW-(WLHQQH���XQ�GHV�IOHXURQV�GH�YHQWH�
SDU�FRUUHVSRQGDQFH�GH�O¶pSRTXH«�PDLV�ELHQ�V�U�OH�
F\FOH�Q¶H[LVWDLW�SDV�j�O¶pSRTXH�JDXORLVH�� 
3QHXPDWL[� HVW� DFFRPSDJQp� SDU� $VWpUL[� HW� 2EpOL[�
FKH]�$EUDUDFRXUFL[������OH�FKHI�GX�YLOODJH��j�TXL�LO�
GpOLYUH�XQH�OHWWUH��VXU�PDUEUH�ELHQ�V�U��DQQRQoDQW�
O¶DUULYpH�GH�VRQ�QHYHX�*RXGXUL[����� 
3QHXPDWL[�DSSDUDvW�GDQV�OHV�FLQT�SUHPLqUHV�FDVHV�
GH� O¶DOEXP�� /D� YLJQHWWH� %�� GH� OD� SODQFKH� �� HVW�
UHVWpH� IDPHXVH� SRXU� OHV� FROOHFWLRQQHXUV� GH�
WLPEUHV������(OOH�D�pWp�HQ�HIIHW�UHSULVH�VXU�OD�FDUWH�
SRVWDOH� VRXYHQLU� GH� OD� -RXUQpH� GX� 7LPEUH� �����
pPLVH�SDU�OD�)pGpUDWLRQ�IUDQoDLVH�GHV�DVVRFLDWLRQV�

3ɫɢɲɪɞɱɦɵ��ɩɢ�ɣɞɠɱɢɲɯ�ɡɲ�ɳɦɩɩɞɤɢ� 
2019, 60e anniversaire de la naissance d’Astérix et parution du 38e album de 

la saga créée par Goscinny et Uderzo en 1959 dans le journal Pilote. Retour sur 
l’un des personnages typiques de cette emblématique bande dessinée. 

31(80$7,;��/(�)$&7(85�'8�9,//$*(� 

$VWpUL[�HW�OHV�1RUPDQGV�-�SODQFKH���$�� 
�'DQV�FHWWH�OHWWUH��$EUDUDFRXUFL[�HVW�LQIRUPp�GH�OD�YHQXH�GH�

VRQ�QHYHX�*RXGXUL[��$VWpUL[�HW�OHV�1RUPDQGV�-�SODQFKH���%�� 

�3QHXPDWL[�YD�GpOLYUHU�XQH�OHWWUH�j�$EUDUDFRXUFL[� 
$VWpUL[�HW�OHV�1RUPDQGV�-�SODQFKH���%�� 

�$OOHPDJQH�-�%ORF�IHXLOOHW�GH���WLPEUHV-SRVWH� 
��HU�VHSWHPEUH��������/H�QRP�GH�3QHXPDWL[�HVW�HQ�UDSSRUW�DYHF�
OD�SRVWH�SQHXPDWLTXH�PLVH�HQ�VHUYLFH�j�3DULV�DX�;,;H�VLqFOH� 
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SKLODWpOLTXHV��))$3���2EpOL[�GHPDQGH�j�3QHXPDWL[�
VL�RQ�SHXW� HQYR\HU�GHV�PHQKLUV�SDU� OD�3RVWH�
HW� 3QHXPDWL[�GH�UpSRQGUH���2XL��PDLV�HQ�UHFRP-
PDQGp�� SRXU� pYLWHU� TX¶LOV� QH� VH� SHUGHQW� GDQV� OH�
WUL�� ,O� VH�PXUPXUH� TXH� /D� 3RVWH� DYDLW� IDLW� j�
O¶pSRTXH�TXHOTXHV�GLIILFXOWpV�j� OD�))$3�FDU� OH�
GHVVLQ�QH�GRQQDLW�SDV�XQH�LPDJH�VpULHXVH�GH�
O¶HQWUHSULVH�SXEOLTXH�� 
3QHXPDWL[�HVW�XQ�SHUVRQQDJH�UpFXUUHQW�GH�OD�VpULH�
FDU�LO�UHYLHQW�GDQV�WURLV�DXWUHV�DOEXPV�����-$VWpUL[�
OpJLRQQDLUH����-/¶DQQLYHUVDLUH�G¶$VWpUL[�HW�G¶2EpOL[�
HW���-/H�SDS\UXV�GH�&pVDU��'DQV� OH�SUHPLHU�FLWp��
TXL� IDLW� LPPpGLDWHPHQW� VXLWH� j� $VWpUL[� HW� OHV�
1RUPDQGV��3QHXPDWL[�HVW�j�QRXYHDX�j�O¶RULJLQH�GH�
OD� WUDPH� JpQpUDOH� GX� OLYUH�� ELHQ� TXH� Q¶DSSDUDLV-
VDQW� TXH� GDQV� XQH� VHXOH� LPDJH� ���� R�� LO� QH� GLW�
SDV� XQ�PRW�� ,O� DSSRUWH� j� )DOEDOD� OH�PHVVDJH� GH�
VRQ� ILDQFp� 7UDJLFRPL[� O¶LQIRUPDQW� GH� VRQ� HQU{OH-
PHQW�GH�IRUFH�GDQV�OD�OpJLRQ�URPDLQH��¬�QRWHU�DX�

SDVVDJH� TXH� 3QHXPDW L[�
Q¶LQWHUYLHQW� SDV� GDQV� OH� GHV-
VLQ� DQLPp� $VWpUL[� HW� OD� VXU-
SULVH� GH� &pVDU�� DGDSWDWLRQ�
PpODQJH� GHV� GHX[� DOEXPV��
*ODGLDWHXU� HW� /pJLRQQDLUH� ��
F¶HVW�7UDJLFRPL[�TXL�YLHQW�YRLU�
)DOEDOD�����DX�YLOODJH�HW�WRXV�
GHX[� VH� IRQW� HQOHYHU� SDU� OHV�
5RPDLQV« 
3QHXPDWL[� GLVSDUDvW� HQVXLWH�
GH� OD� VDJD� GXUDQW� ��� DQV� HW�
���DOEXPV��3QHXPDWL[�UpDSSDUDvW�WRXW�G¶DERUG GDQV�
OH���H�DOEXP��/¶DQQLYHUVDLUH�G¶$VWpUL[�HW�G¶2EpOL[��
OH� OLYUH� G¶RU� ����� 3QHXPDWL[� ILJXUH� HQ� WrWH� GX�
JURXSH� G¶DPLV� DUULYDQW� DX� YLOODJH� SRXU� O¶DQQL-
YHUVDLUH� GHV�GHX[� KpURV�� 6D� VDFRFKH� HVW� GHYHQXH�
DQRQ\PH� 
,O� UHYLHQW� HQFRUH�� HW� FHWWH� IRLV�� F¶HVW� FDUUpPHQW� OH�
QDUUDWHXU�GH�OD�SDJH��3ODQFKH�����3QHXPDWL[�
SUpVHQWH�XQ�PHVVDJH�G¶DQQLYHUVDLUH�DX[�*DXORLV�GH�
OD� SDUW�GH�1XPpURELV�� O¶DUFKLWHFWH� pJ\SWLHQ�DSSDUX�
GDQV�$VWpUL[�HW�&OpRSkWUH������SXLV�XQ�DXWUH�PHV-
VDJH�pPDQDQW�GHV�SLUDWHV��SHUVRQQDJHV� UpFXUUHQWV�
GH� OD� VpULH�� SRXU� OD� SUHPLqUH� IRLV� QRPPpPHQW�
GpVLJQpV� GDQV� OH� WH[WH� �� %DUEH-5RXJH�� %DED� HW�
7ULSOH-3DWWH�HW�XQH�DOOXVLRQ�DX�ILOP�7LWDQLF� 
(QILQ�� RQ� OH� UHYRLW� TXDQG� OHV� *DXORLV� V¶H[WDVLHQW�
GHYDQW�XQH�IRUPH�G¶DUW�QRXYHDX���XQ�PHQKLU�
HPEDOOp�������DOOXVLRQ�FODLUH�DX�WUDYDLO�GH�&KULVWR��

31(80$7,;��/(�)$&7(85�'8�9,//$*(� 

�)UDQFH�-�������&DUWH�SRVWDOH�GH�OD�-RXUQpH�GX�7LPEUH�
pGLWpH�SDU�OD�))$3��$VWpUL[�HW�OHV�1RUPDQGV�-�SODQFKH���%���

GRQW�O¶LPDJH�D�pWp�UHWUDYDLOOpH�SRXU�O¶RFFDVLRQ  
SDU�O¶DWHOLHU�JUDSKLTXH� 

�3QHXPDWL[�HVW�DEVHQW�SHQGDQW����DQV� 
HW�UpDSSDUDvW�GDQV�/¶DQQLYHUVDLUH�G¶$VWpUL[�
HW�G¶2EpOL[��OH�OLYUH�G¶RU�-�SODQFKH���$�� 

�)DOEDOD��)UDQFH�-�
WLPEUH�GH�IHXLOOHW��
������<7�Q������ 

�'DQV�$VWpUL[�OpJLRQQDLUH�-�SODQFKH���$��� 
3QHXPDWL[��PXHW��Q¶DSSDUDvW�TXH�GDQV�XQH�VHXO�LPDJH�� 

�3QHXPDWL[�SUpVHQWH�XQ�PHVVDJH�
G¶DQQLYHUVDLUH�DX[�*DXORLV�GH�OD�SDUW�GH�
1XPpURELV��/¶DQQLYHUVDLUH�G¶$VWpUL[�HW�
G¶2EpOL[��OH�OLYUH�G¶RU�-�SODQFKH����$�� 

�/¶DQQLYHUVDLUH�G¶$VWpUL[�HW�2EpOL[�–�OH�OLYUH�G¶RU 
SODQFKH����$���/H�SOL�HPEDOOp�j�OD�IDoRQ�GH�&KULVWR� 

HVW�SUrW�j�O¶HQYRL�SDU�OD�3RVWH� 
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3QHXPDWL[� FRPPHQ-
WH� ��(Q�SOXV�� FH� SOL�
HVW� SUrW� j� rWUH� HQ-
YR\p� SDU� /D� 3RVWH��
VDQV� GRXWH� HQ� UpIp-
UHQFH�j�OD�YLJQHWWH�GH�
O ¶D OEXP� $VWpU L [�
FKH]� OHV� 1RUPDQGV��
ILJXUDQW� VXU� OH� VRXYH-
QLU� GH� OD� -RXUQpH� GX�
7LPEUH������ 
/D� VDJD� $VWpUL[� HVW�
UHSULVH� HQ� ����� SDU�
XQ� QRXYHDX� GXR�
G¶DXWHXUV���-HDQ-<YHV�
)HUUL� DX� WH[WH� HW�
'LGLHU� &RQUDG� DX� GHVVLQ�� )LGqOHV� j� O¶HVSULW� GH�
*RVFLQQ\� HW� VRXV� O¶DWWHQWLI� UHJDUG� G¶8GHU]R�� LOV�
IRQW�UpDSSDUDvWUH�3QHXPDWL[�GDQV�OHXU� GHX[LqPH�
DOEXP�� /H� SDS\UXV� GH� &pVDU�� OH� ��H� GH� OD�
VpULH������ 
'DQV�XQH�FDVH�TXL�UHPSOLW�XQH�GHPL-SDJH�������
FRPPH�GDQV�OHV�1RUPDQGV��LO�GLVWULEXH�OH�FRXUULHU��
HQ�SDUWLFXOLHU� O¶eFKR�GH�&RQGDWH��VRXV�IRUPH�G¶XQ�
SDS\UXV� GpURXODEOH� � PDUTXDQW� D LQVL � XQH�
FHUWDLQH� PRGHUQLWp� GX� FRXUULHU�� 7RXWHIRLV�� OH�
PDUEUH�WUDGLWLRQQHO�SHUGXUH���GDQV�OD�FDVH�TXL�VXLW�
������ RQ� UHPDUTXH� TXH� 3QHXPDWL[� HVW� WRXMRXUV�
ORXUGHPHQW�FKDUJp�FDU�VD�VDFRFKH� WUDvQH� VXU� OH�
VRO�HW�DEULWH�DX�PRLQV�WURLV�PDUEUHV� 
(QILQ��GDQV�O¶DOEXP�EURFKp�SDUX�HQ������SRXU�OHV�
���DQV�G¶$VWpUL[��3QHXPDWL[�UHYLHQW�GHX[�IRLV��&H�
QH� VRQW� FHSHQGDQW� TXH� GHV� LPDJHV� UHSULVHV�
G¶DOEXPV�GpMj�SDUXV��DYHF�QRWDPPHQW���SODQFKHV�
GH� /¶DQQLYHUVDLUH� R�� 3QHXPDWL[� DSSRUWH� OH� PHV-
VDJH�GH�)DOEDOD�j�2EpOL[��VRXV�IRUPH�FHWWH�IRLV�
G¶XQH�KLVWRLUH�FRPSOqWH�LQWLWXOpH�/LUH�DYHF�2EpOL[� 
3QHXPDWL[�HVW�XQ�SHUVRQQDJH� LPSRUWDQW�GH� OD�VDJD�
$VWpUL[��'DQV�O¶DOEXP�KRPPDJH�© 8GHU]R�FURTXp�SDU�

VHV� DPLV ª��SDUX�DX[�pGLWLRQV�6ROHLO� HQ������� RQ�D�
XQH�%'�GH�TXHOTXHV�SDJHV�R��QRWUH�DPL�JDXORLV�V¶HVW�
PRGHUQLVp�� ,O� URXOH� HQ� FKDU� j� FKHYDO�� PDUTXp�dD�
ERXJH� DYHF� 3QHXPDWL[�� UpIpUHQFH� DX� VORJDQ�
PRGHUQH� GH� /D� 3RVWH�� %RXJH]� DYHF� /D� 3RVWH�� ,O�
WUDQVSRUWH�XQ�VDF�SRUWDQW�OH�ORJRW\SH�377�HW�GpOLYUH�
OH� FRXUULHU� VDQV� V¶DUUrWHU�� ODQoDQW� OD� OHWWUH� j�
$EUDUDFRXUFL[� TXL� OXL� UHWRXUQH� XQ� DPLFDO�
6DOXW�IDFWHXU� 

(W � SRXU � FRQFOXUH� � XQH� GHUQ LqUH� LPDJH� � �
6XU� O¶HQYHORSSH�VRXYHQLU�GH�OD�-RXUQpH�GX�7LPEUH�
������RQ�YRLW�$VWpUL[�TXL�V¶DGUHVVH�j�2EpOL[��2XL��
2EpOL[��MH�VDLV���0DLQWHQDQW��MH�VXLV�YUDLPHQW�
WLPEUp��HW�2EpOL[�GH�UpSRQGUH�HQ�SRXIIDQW�GH�ULUH��
(W� HQ� SOXV�� WX� GHYLHQV� YUDLPHQW� XQ� SHUVRQQDJH�
FROODQW���������n 

 
)UDQoRLV�0(11(66,(= 

�DYHF�OH�FRQFRXUV�GH�3KLOLSSH�0$5721�	�5REHUW�'(52<� 
 
/D� *D]HWWH� UHPHUFLH� VLQFqUHPHQW� OHV� pGLWLRQV� $/%(57� 5(1(�
SRXU� O¶DYRLU� DXWRULVpH� j� UHSURGXLUH� OHV� LPDJHV� H[WUDLWHV� GHV�
DOEXPV�G¶$VWpUL[� 
$67(5,;�-�2%(/,;�-�,'(),;� 
�������/(6�(',7,216�$/%(57�5(1(���*26&,11<�-�8'(5=2 
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�-RXUQpH�GX�7LPEUH������-�HQYHORSSH�pGLWpH�SDU�OD�))$3� 

�3QHXPDWL[�HVW�ORXUGHPHQW�FKDUJp�GH�SOXVLHXUV�PDUEUHV��
/H�SDS\UXV�GH�&pVDU�-�SODQFKH���%�� 

�3QHXPDWL[�DYHF�VD�SpOHULQH�EOHXH�GLVWULEXH� 
O¶(FKR�GH�&RQGDWH��/H�SDS\UXV�GH�&pVDU�-�SODQFKH���$�� 

�&RXYHUWXUH�GH�O¶DOEXP� 
/H�SDS\UXV�GH�&pVDU� 
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+LVWRULTXH�GX�PRW� 
/¶pW\PRORJLH� GX� PRW� JO\FRSKLOLH� YLHQW� GX� JUHF�
JO\FXV�� GRX[� VXFUp� HW� SKLOLD�� DPLWLp�� /H� QRP� HVW�
DSSDUX� RIILFLHOOHPHQW� HQ� ����� GDQV� OH� EXOOHWLQ�������
©� &DUWHV� SRVWDOHV� HW� FROOHFWLRQV ª�� /H� WHUPH� HVW�
LQVFULW�GDQV�OH�4XLG�XQLTXHPHQW�HQ������ 
 

8Q�SHX�G¶+LVWRLUH 
-XOHV�3DXO�%HQMDPLQ�'HOHVVHUW��
Qp�j�/\RQ� OH���� IpYULHU������
HW� PRUW� j� 3DULV� OH� �HU� PDUV�
����� ����� HVW� XQ� KRPPH�
G¶DIIDLUHV�� QDWXUDOLVWH� HW�
LQGXVWULHO� IUDQoDLV�� ,O� V¶HVW�
UHQGX�FpOqEUH�VRXV�OH�3UHPLHU�
(PSLUH� SDU� VD� PpWKRGH� G¶H[-
WUDFWLRQ�GX�VXFUH�GH�OD�EHWWHUDYH�
LQYHQWpH� SDU� -HDQ-%DSWLVWH�
4XpUXHO��Qp�OH����QRYHPEUH�
�����j�6DLQW-4XHQWLQ-OHV-&KDUGRQQHWV� HW�PRUW� OH�
��� MXLQ� ����� HQ� VD� PDLVRQ� GH� OD� %LFKHWLqUH� j�
7LQFKHEUD\�� 'HOHVVHUW� HVW� O¶LQYHQWHXU� GH� OD�
PpWKRGH� SHUPHWWDQW� OD� IDEULFDWLRQ� LQGXVWULHOOH� GH�
VXFUH�j�SDUWLU�GH�OD�EHWWHUDYH��&¶HVW�HQ������TX¶XQ�
pSLFLHU� SDULVLHQ�� (XJqQH�)UDQoRLV�� LQYHQWD� OD�
PDFKLQH�j�FDVVHU�OH�VXFUH������ 

/D� 6RFLpWp� QRXYHOOH� GHV� UDIILQHULHV� GH� VXFUH� GH�
6DLQW-/RXLV� ��� 	� ���� VLWXpH� GDQV� OH� TXDUWLHU� GH�
6DLQW-/RXLV�� IXW� FUppH� j� 0DUVHLOOH� HQ� ����� j� OD�
VXLWH�GX� UDFKDW�HQ������GH� OD� UDIILQHULH�GH�VXFUH�
0DXULQ��VLWXpH�GDQV�OH�TXDUWLHU�6DLQW-&KDUOHV�� 
&HSHQGDQW�LO�IDOOXW�DWWHQGUH������SRXU�DYRLU�OH�SUH-
PLHU�VXFUH�HPEDOOp��3UpVHQWp�SDU�OD�VRFLpWp�$6(37��

O¶HPEDOODJH� pWDLW� FRQVWLWXp� SDU�
XQH�VLPSOH�IHXLOOH�GH�SDSLHU�TXL�
VH� UHSOLDLW� VXU� OHV�TXDWUH� F{WpV�
SRXU� HPSULVRQQHU� OH� PRUFHDX�
GH� VXFUH�� OHV� H[WUpPLWpV� UpX-
QLHV�pWDQW�PDLQWHQXHV�SDU�XQH�
SDVWLOOH� GRUpH�� /D� IDEULFDWLRQ�
G¶HPEDOODJHV� HW� GH� VDFKHWV� GH�
VXFUH� FHVVD�HQ�������(Q�HIIHW��
XQ�GpFUHW�GX������MDQYLHU������
LQWHUGLVDLW� GH� VHUYLU� GX� VXFUH�
GDQV�OHV�HQGURLWV�SXEOLFV� 
/¶XVDJH�GX�VXFUH�HQYHORSSp�HQ�VDFKHW�QH�UHSUHQGUD�
TX¶j� SDUWLU� GH� ������ 3RXU� SDOOLHU� OH� PDQTXH� GH�
VXFUH�� OHV� FRQVRPPDWHXUV� WUDQVSRUWDLHQW� VXU� HX[�
TXHOTXHV� PRUFHDX[� GH� VXFUH� FRQWHQXV� GDQV� XQH�
SHWLWH�ERLWH�GH�PpWDO�RX�GH�ERLV� 
(Q� ������ (XVpELR� &RQWDQWH� )XHQWHV� G¶+HQGD\H��
GpSRVD� GHX[�PRGqOHV� G¶HPEDOODJHV� GH� VXFUH�� &H�
SUHPLHU�VXFUH�HQYHORSSp�pWDLW��HQ�IDLW��XQ�pWXL�GH�
SDSLHU� EODQF� HQUREDQW� OH� VXFUH� HW� PXQL� G¶XQH�
EDQGH� GH� JDUDQWLH�� ,O� pWDLW� SURGXLW� SDU� OD�
© 0DQXIDFWXUH� +\JLpQLTXH� GH� 6XFUH� HQ� (WXL ª� j�
+HQGD\H� HW� LO� VHPEOH� ELHQ� TXH� FH�PRGqOH� IXW� OH�
SUHPLHU� VXFUH� HPEDOOp� 1RPLQDWLI �OHV� QRPLQDWLIV�
VRQW�OHV�PDUTXHV�GH�FDIpV��K{WHOV��UHVWDXUDQWV«�� 
3XLV� HQ� ������ XQH� VRFLpWp� VWUDVERXUJHRLVH����������

/ɞ�ɤɩɶɠɬɭɥɦɩɦɢ 
 

La glycophilie est l’art de collectionner les emballages de sucre pleins.  
Le collectionneur et l’amateur de sucres emballés sont des glycophiles.  

La périglycophilie est l’art de collectionner les emballages de sucre vides.  
Le collectionneur et l’amateur d’emballages de sucre vides sont des périglycophiles. 

�%HQMDPLQ�'HOHVVHUW� 

�3ORPE��SRXU�
VFHOOHU�OHV�VDFV� 
GH�VXFUH�GH�OD�

6RFLpWp�QRXYHOOH�GHV�
5DIILQHULHV�GH�VXFUH�
GH�6DLQW-/RXLV� 
j�0DUVHLOOH� 

�)DFWXUH�GH�OD�VRFLpWp�6DLQW-/RXLV�j�0DUVHLOOH�
GX����MXLOOHW������� 

�)DFWXUH�GH�OD�6RFLpWp�5HGDX[�j�3DULV���H�GX����DR�W������ 
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OD� VRFLpWp� 38568&� GpSRVD� XQ� PRGqOH� GH� VXFUH�
HPEDOOp�� $� SDUWLU� GH� FHWWH� GDWH� HW� MXVTX¶j� OD�
GHX[LqPH� JXHUUH� PRQGLDOH�� O¶HPEDOODJH� GH� VXFUH�
VH�SUpVHQWD�VRXV�OD�IRUPH�G¶XQH�EDQGH�HQWRXUDQW�
OH� VXFUH�� OXL-PrPH� HQYHORSSp� GDQV� XQ� SDSLHU�
SURWHFWHXU�� $� QRWHU� TXH� FHWWH� SUpVHQWDWLRQ� HVW�
WRXMRXUV� XWLOLVpH� GH� QRV� MRXUV�� QRWDPPHQW� HQ�
$OOHPDJQH��HQ�+ROODQGH�RX�HQ�$XWULFKH�DLQVL�TX¶HQ�
7KDwODQGH��j�+RQJNRQJ�RX�HQ�5XVVLH� 
4XHOTXHV� DQQpHV� DSUqV� OD� VHFRQGH� JXHUUH�
PRQGLDOH�� O¶HPEDOODJH� DGRSWD� OD� IRUPH� TXH� QRXV�
OXL� FRQQDLVVRQV� DXMRXUG¶KXL �� OH� VXFUH� HVW�
HQYHORSSp�GDQV�O¶HPEDOODJH�SURSUHPHQW�GLW� 
 

6XSSRUW�JUDSKLTXH 
/HV�SURGXFWHXUV�GH�VXFUH��DJHQFHV�GH�SXEOLFLWp�HW�
DXWUHV� VSRQVRUV� RQW� FRPSULV� GHSXLV� ORQJWHPSV�
O¶LPSDFW� PDUNHWLQJ� GX� VXFUH� HW� O¶H[SORLWHQW�� /HV�
SUHPLHUV�j�V¶HQ�VHUYLU�FRPPH�YHFWHXU�SXEOLFLWDLUH�
IXUHQW� WRXW� QDWXUHOOHPHQW� OHV� VXFUHULHV� SXLV� OHV�
WRUUpIDFWHXUV� VXLYLV� GHV� UHVWDXUDQWV� HW� GpELWV� GH�
ERLVVRQV� 
/HV� HPEDOODJHV� VRQW� DXVVL� XQ� RXWLO� SRXU� OD�
SURPRWLRQ� FXOWXUHOOH�� WRXULVWLTXH�� VSRUWLYH��
KLVWRULTXH� HW� PrPH� OD� SURPRWLRQ� GX� VXFUH� DYHF�
VHV�GpULYpV�HW�VRQ�KLVWRLUH� 
 

7\SHV�G¶HPEDOODJHV 

/HV�PRUFHDX[ GH�VXFUH�HP-
EDOOpV���LO�V¶DJLW�GH�OD�SUpVHQ-
WDWLRQ� OD� SOXV� FRXUDQWH� HQ�
)UDQFH��RQ�FRPSWH�SOXVLHXUV�
FDOLEUHV� VHORQ� OD� WDLOOH� HW� OH�
SRLGV� GHV� PRUFHDX[� �����
/HV� SOXV� FRXUDQWV� FRQWLHQ-
QHQW� XQ� VHXO� PRUFHDX� GH�
���� JUDPPHV� �FDOLEUH� ���� &KDTXH� VXFUHULH-
UDIILQHULH� SRVVqGH� VHV� SURSUHV� GLPHQVLRQV� HW�
FDOLEUDJHV��/H�SDSLHU�HVW�OH�SOXV�VRXYHQW�PDW�PDLV�
TXHOTXHV�UDIILQHULHV�XWLOLVHQW�GX�SDSLHU�JODFp�SRXU�
FHUWDLQHV�VpULHV�� 
/HV� HPEDOODJHV� DQFLHQV� pWDLHQW� pTXLSpV� G¶XQH�
ODQJXHWWH� GHVWLQpH� j� IDFLOLWHU� O¶RXYHUWXUH��
$XMRXUG¶KXL�� FHUWDLQHV� VXFUHULHV� PHWWHQW� GHV�
SRLQWLOOpV�PRLQV�SUDWLTXHV�SRXU�OH�FROOHFWLRQQHXU� 
 

/H�VDFKHW GH�VXFUH�HQ�SRXGUH���FH�IRUPDW�HVW�OH�
SOXV� UpSDQGX� DX� QLYHDX� PRQGLDO� ���� HW� SOXV�
SDUWLFXOLqUHPHQW� DX[� (WDWV-8QLV�� HQ� ,WDOLH� HW� DX�
-DSRQ��DORUV�SUpVHQWp�VRXV�IRUPH�GH�ILQHV�SDLOOHV��
,OV�RQW�WRXV�XQH�IRUPH�UHFWDQJXODLUH�RX�FDUUpH�GH�
WDLOOH�YDULDEOH��GH���JU�RX�GH����JU���/HV�VXFUHV�GH�
V\QWKqVH�� WUqV� FRQVRPPpV� DX[� (WDWV-8QLV�� VRQW�
XQLTXHPHQW� SUpVHQWpV� HQ� VDFKHW�� VRXV� IRUPH� GH�
SLOXOHV�RX�HQ�SRXGUH� 

/HV�E�FKHWWHV GH�VXFUH�HQ�SRXGUH� �� OHXU� WDLOOH�
HW�IRUPH�VRQW�GLIIpUHQWHV�G¶XQH�UDIILQHULH�j�O¶DXWUH�
�����HOOHV�VRQW�SXEOLFLWDLUHV�HW�GH�FRXOHXUV�YDULpHV��
VRXYHQW�GH�XQH�j�GL[�� 

 

/H� EHUOLQJRW� GH�
VXFUH� HQ� SRX-
GUH���F¶HVW�XQ�SHWLW�
VDFKHW� GH� IRUPH�
S\UDPLGDOH� ���� HW�
WUqV�FRORUp��VSpFLD-
OLWp� GH� OD� UDIILQHULH�
(UVWHLQ� 
 
 

 

/H�7HWUDSDFN ��GH�IRUPH�
VLPLODLUH�DX�7HWUD�3DFN�
G¶RULJLQH� ����� RQ� HQ�

WURXYH� SOXVLHXUV� H[HP-
SOHV�HQ�%HOJLTXH�� 
 
 

/$�*/<&23+,/,( 

�)RUPH�HW�UHFKHUFKH 
�WUqV�pODERUpHV� 

�%HUOLQJRWV�SXEOLFLWDLUHV� 

�%�FKHWWHV�GH�IRUPHV�HW�GH�FRXOHXUV�GLIIpUHQWHV� 

�6DFKHWV�GH�VXFUH�GH���HW����JU� 

�0RUFHDX[�GH�VXFUH� 



 PHILAPOSTEL N° 182 - Janvier 2020 �� 

/$�*/<&23+,/,( 

6DQV� RXEOLHU� OH� VXFUH� GH� VXEVWLWXWLRQ� DVSDUWDP������
©�&DQGHUHO ª��OH�JR�W�GX�VXFUH�VDQV�FDORULH��YHQGX�
VRXV�IRUPH�GH�E�FKHWWH�RX�GH�FRPSULPp�GDQV�GHV�
ERvWHV������ 
 

&RPPHQW�OHV�FROOHFWLRQQHU 
&RPPH�WRXWHV� OHV�FROOHFWLRQV��RQ�SHXW� OHV�FODVVHU�
VRLW�G¶XQH�PDQLqUH�JOREDOH��VRLW�SDU�VpULHV�RX�SDU�
WKqPHV�������/H�PRGH�GH�FODVVHPHQW�YDULH�VHORQ�
OHV� FROOHFWLRQQHXUV��PDLV� RQ� WURXYH�JpQpUDOHPHQW�
XQ� FODVVHPHQW� WKpPDWLTXH� RX� SDU� FDWpJRULHV� GH�
IDoRQ�FKURQRORJLTXH��&HUWDLQV�VH�VSpFLDOLVHQW�GDQV�
XQ�GRPDLQH�SUpFLV ��XQH�PDUTXH��XQ�SURGXLW�� OHV�
DXWRV��OHV�DYLRQV��OHV�FLJDUHWWHV��OHV�SURGXLWV��HWF«� 

'¶DXWUHV� VRQW� JpQpUDOLVWHV �� SXEOLFLWDLUHV�� DUWLVWL-
TXHV�� DVVRFLDWLRQV� VDQV� EXW� OXFUDWLI� WHOOH� TXH� OD�
&URL[-5RXJH�DYHF�GHV�VpULHV�FRPSOqWHV�� 
%LHQ� HQWHQGX�� WRXV� FHV� GRFXPHQWV� SHXYHQW� DOOHU�
GDQV� OHV� FROOHFWLRQV�GH�&ODVVH�RXYHUWH�RX�GH�
&ODVVH� O LEUH� � , O � H[LVWH�XQH�DVVRFLDW L RQ �GH�
FROOHFWLRQQHXUV�� OH� &OXE� GHV� JO\FRSKLOHV� IUDQoDLV��
TXL�D�UHFHQVp�SOXV�GH��������HPEDOODJHV�IUDQoDLV�
VXU� OHV���� ���� HPEDOODJHV�RX� VDFKHWV� VXSSRVpV�
H[LVWHU�GDQV�OH�PRQGH� 
*UkFH�j�FH�&OXE�� OH�FROOHFWLRQQHXU�SHXW�FRQVWUXLUH�
VHV� PDQFROLVWHV� HW� DLQVL� IDYRULVHU� OHV� pFKDQJHV�
DYHF� G¶DXWUHV� FROOHFWLRQQHXUV�� GDQV� OHV� VDORQV�
WRXWHV�FROOHFWLRQV��SDU�FRXUULHU�RX�SDU�LQWHUQHW�� 

&RPPHQW�OHV�UDQJHU 
/H�PRGH�GH�FODVVHPHQW�YDULH�VHORQ�OHV�FROOHFWLRQV��
3RXU�GpEXWHU�� OD� WUDGLWLRQQHOOH�ERvWH�j�FKDXVVXUHV�
IDLW� O¶DIIDLUH�� PDLV� ORUVTXH� OD� FROOHFWLRQ� GHYLHQW�
WURS� YROXPLQHXVH� HW� OD� ERvWH� ELHQ� SOHLQH� ���� 	�
����� RQ�SHXW� DORUV� OHV�SODFHU�GDQV�GHV�ERvWHV�RX�
GHV� SRFKHWWHV� HQ� SODVWLTXH� RX� GDQV� GHV� ERFDX[��
SRXU�OHV�GLVSRVHU�HQVXLWH�GDQV�GHV�UHOLXUHV�RX�
GHV�FODVVHXUV� 

 

3RXU� OH� WKqPH� &URL[-5RXJH� LO� D� pWp� WURXYp�� FKH]�
%pJKLQ
6D\�� FHV� REMHWV� SRXYDQW� LQFRUSRUHU� XQH�
FODVVH�RXYHUWH�������n 

$ODLQ�,65$(/ 

 

6RXUFHV�� 
/H�FOXE�GHV�JO\FRSKLOHV�IUDQoDLV� 
&ROOHFWLRQQHXU�	�&KLQHXU� 
:LNLSpGLD� 

�(PEDOODJHV�GH�WKqPH�&URL[-5RXJH� 

�5DQJHPHQW�GDQV�GHV�ERvWHV�
SODVWLTXHV�RX�GHV�ERFDX[� 

�%RvWHV�j�FKDXVVXUHV�ELHQ�SOHLQHV� 

�6pULH�VXU�OHV�IOHXUV� 

�&DUWH�SRVWDOH�DYHF�XQH�YLJQHWWH�FROOpH�SRXU�OH�VXFUH�
(GXOFRU�SRXU�O¶DOLPHQWDWLRQ�GHV�GLDEpWLTXHV� 
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,1)26�3+,/$3267(/ 

<A-HX�GH�O¶pWp�GH�3+,/$3267(/ 
,O�D�pWp�SURSRVp�DX[�DGKpUHQWV�3+,/$3267(/�
G¶HQYR\HU� XQH� FDUWH� SRVWDOH� GHSXLV� OHXU� OLHX� GH�
YDFDQFHV� FHW� pWp���������� FDUWHV� pWDQW� WLUpHV� DX�
VRUW�DYHF����&ROOHFWRUV�3+,/$3267(/�j�JDJQHU�� 
(QWUH� OH� �HU� MXLOOHW� HW� OH� ��� VHSWHPEUH�� SOXV� GH�
FLQTXDQWH� FDUWHV� SRVWDOHV� RQW� pWp� UHoXHV�� *UDQG�
PHUFL�j�WRXV�FHX[�TXL�RQW�SHQVp�j�QRWUH�DVVRFLD-
WLRQ�SHQGDQW�OHXUV�YDFDQFHV� 
/H� WLUDJH� DX� VRUW� D� pWp� HIIHFWXp� OH� ��� VHSWHPEUH��
�����DX�VHFUpWDULDW�QDWLRQDO��© j� O¶DYHXJOH ª��SDU�
-HDQ-0LFKHO� 7XUTXDLV�� HQ� SUpVHQFH� GH� )UDQoRLV�
0HQQHVVLH]��SUpVLGHQW�JpQpUDO�GH�3+,/$3267(/ ��
%HUQDUG� /KHUELHU�� SUHPLHU� YLFH-SUpVLGHQW �� +HUYp�
/XW]�� VHFUpWDLUH� JpQpUDO ��*pUDUG�6HUUD�� WUpVRULHU�
JpQpUDO ��HW�(ULF�0LQYLHOOH��VHFUpWDLUH�SHUPDQHQW�
GH�O¶DVVRFLDWLRQ�� 
/HV� DGKpUHQWV� VXLYDQWV� �GDQV� O¶RUGUH� GX� WLUDJH��
UHFHYURQW�GRQF�XQ�&ROOHFWRU�GH�WLPEUHV � 
6HUJH� 'LDFRQR� �3+,/� &RUVH��� <RODQGH� *XLOOHPRQW�
�3+,/� $TXLWDLQH� HW� 9LVXDOLD��� $ODLQ� 'DOO� 2FFKLR�
�3+,/� $TXLWDLQH��� -HDQ-)UDQoRLV� %HUWDJQROLR�
�3+,/� %DV -5KLQ� � � 3DW U L FH� 3HW UHDX� �3+,/ � � � � � � � � � � � �
0LG L-3\UpQpHV� � � 3K L O LSSH� %RXL O ORQ � �3+,/ � � � � � � � � � �
+DXWH-1RUPDQGLH���1LFROH�0RULW]��3+,/�$TXLWDLQH���
-RHO� 0RLV\� �3+,/� ,OH-GH-)UDQFH��� 'HQLVH� 'XFDV�
�3+,/� 5K{QH-$OSHV��� 6pEDVWLHQ� %XDW-0HQDUG�
�3+,/�$TXLWDLQH�� 
 

< ,OV�QRXV�RQW�TXLWWpV 
$SUqV�DYRLU�FUpp�O¶83377��QRP�GH�
3+,/$3267(/�j�O¶pSRTXH��GDQV�OH�
1RUG-3DV-GH-&DODLV� HQ� ������
M¶DYDLV�FRQILp� OHV�UrQHV�GH� O¶DVVR-
FLDWLRQ�j�-HDQ�'RXF\��-HDQ�pWDLW�
UHFHYHXU� DX� EXUHDX� GH� SRVWH� GH�
3KDOHPSLQ��HQWUH�'RXDL�HW�/LOOH��HW�
LO� V¶pWDLW� LPSOLTXp�GDQV� OH�EXUHDX�
GX� JURXSH� GqV� VRQ� DUULYpH��

SUHQDQW� HQ� FKDUJH� OH� VHUYLFH� GX� PDWpULHO� SKLOD-
WpOLTXH��&DOPH�HW�GLVFUHW��PDLV�DXVVL�JUDQG�WUDYDLO-
OHXU� HW� GRWp� G¶XQ� VHQV� LQQp� GHV� UHVSRQVDELOLWpV�� LO�
PH�VHPEODLW�GpWHQLU�WRXV�OHV�DWRXWV�SRXU�SUHQGUH�OD�
SUpVLGHQFH� GH� O¶DVVRFLDWLRQ� UpJLRQDOH �� MH� O¶DYDLV�
GRQF� VROOLFLWp�SXLVTXH� MH� IDLVDLV� O¶REMHW�G¶XQH�
PXWDWLRQ� SURIHVVLRQQHOOH� HW� LO� DYDLW� DFFHSWp�� QRQ�
VDQV�DYRLU�KpVLWp��WDQW�VD�PRGHVWLH�pWDLW�JUDQGH��,O�
D�DVVXUp�DYHF�EULR�FHWWH�SUpVLGHQFH�GXUDQW�SOXV�GH�
���DQV��DYDQW�GH�FpGHU� OD�SODFH�j�-HDQ-*X\�'DOOR��
WRXW� HQ� UHVWDQW� DFWLI� GDQV� OH� IRQFWLRQQHPHQW� DX�
TXRWLGLHQ�GH�O¶DVVRFLDWLRQ��,O�DYDLW�SDUWLFLSp�j�
SOXVLHXUV� DVVHPEOpHV� JpQpUDOHV�� DYHF� VRQ� pSRXVH��
WRXMRXUV� DYHF� XQ� VRXULUH� HW� XQH� JHQWLOOHVVH�
UHPDUTXDEOHV�� ,O� QRXV� D� TXLWWpV� OH� ��� VHSWHPEUH�

������j�O¶kJH�GH����DQV��$�VRQ�pSRXVH��j�VHV�
HQIDQWV�� 3+,/$3267(/� SUpVHQWH� VHV� FRQGROpDQFHV�
pPXHV�HW� OHV�UHPHUFLH�SRXU� OH� WUDYDLO�DFFRPSOL�SDU�
-HDQ�DX�VHUYLFH�GH�QRWUH�DVVRFLDWLRQ� 

)UDQoRLV�0(11(66,(= 
 

%HUQDUG� &D]HQDYH� HVW� GpFpGp�
YHQGUHGL� ��� RFWREUH� ������ ,O� D�
SHUGX� OH� FRPEDW� TX
LO� PHQDLW�
FRQWUH�OD�PDODGLH� 
)LGqOH� DGKpUHQW� GH� 3+,/$3267(/�
$TXLWDLQH��%HUQDUG�DVVXUDLW� OH�
VHUYLFH� GHV� FLUFXODWLRQV� GH�
WLPEUHV�� DSSRUWDLW� VD� FRQWULEXWLRQ�
j� O
HQYRL� GHV� QRXYHDXWpV� HW� pWDLW�

SUpVHQW�j�TXDVLPHQW�WRXWHV�OHV�UpXQLRQV�PHQVXHOOHV�
j�%RUGHDX[� 
6D�GLVSRQLELOLWp��VRQ�GpYRXHPHQW��VD�JHQWLOOHVVH�
pWDLHQW�DSSUpFLpV�GH�WRXV� 
%HUQDUG�� DFFRPSDJQp� GH� VRQ� pSRXVH� $QQLH�� pWDLW�
SUpVHQW� j� WRXWHV� OHV� DVVHPEOpHV� JpQpUDOHV�
GH�3+,/$3267(/�GHSXLV�GH�QRPEUHXVHV�DQQpHV��,O�
pWDLW� ELHQ� V�U� GDQV� O¶pTXLSH� RUJDQLVDWULFH� GH�
O
DVVHPEOpH�GH�/DFDQDX�HQ�DYULO������ 
6HV� REVqTXHV� RQW� HX� OLHX� OH� ��� RFWREUH��
3+,/$3267(/�V¶DVVRFLH�j�OD�SHLQH�GH�WRXV�OHV�
VLHQV� HW� OHXU� H[SULPH� VD� JUDWLWXGH� SRXU� OH�
GpYRXHPHQW�GH�%HUQDUG�YLV-j-YLV�GH�O¶DVVRFLDWLRQ�� 
<AdD�V¶HVW�SDVVp�DX�3X\�GX�)RX 
/HV�VDPHGL����HW�GLPDQFKH����VHSWHPEUH��DX�3X\�
GX�)RX��9HQGpH���VH�VRQW�GpURXOpHV�OHV�© -RXUQpHV�
&RQYLYLDOLWp ª�� RUJDQLVpHV� SDU� OD� 'LUHFWLRQ�
1DWLRQDOH� GHV� $FWLYLWpV� 6RFLDOHV� GH� /D� 3RVWH� j�
O¶LQWHQWLRQ� GHV� SRVWLHUV� GH� WRXWHV� OHV� UpJLRQV� GX�
*UDQG� 6XG-2XHVW�� /HV� DVVRFLDWLRQV� GH� SHUVRQQHO�
GH� /D� 3RVWH� RQW� pWp� LQYLWpHV� j� SUpVHQWHU� OHXUV�
DFWLYLWpV��GH����K�j����K��GDQV�OD�VDOOH�G¶DQLPDWLRQ�
UpVHUYpH� DX[� SRVWLHUV�� 3+,/$3267(/� WHQDLW� GRQF�
XQ� VWDQG� � DQ LPp� SDU � GHV� EpQpYROHV � GH�
3+,/$3267(/� 3D\V� GH� OD� /RLUH �� 7KLHUU\� 0DLWUH��

2Q�SRVH�SRXU�OD�SKRWR�DYDQW�O¶DUULYpH�GHV�SRVWLHUV�� 
GH�JDXFKH�j�GURLWH��7KLHUU\�0DLWUH��-DFTXHV�5RWXUHDX� 

HW�)UDQoRLV�0HQQHVVLH]� 
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)UDQoRLV�0HQQHVVLH]�HW� -DFTXHV�5RWXUHDX��SDUIDL-
WHPHQW�EULHIpV�SDU� OD�SUpVLGHQWH�&KULVWLQH�'DUOHW��
HPSrFKpH�� 
$WWLUpV� SDU� OD� SUpVHQWDWLRQ� GH� SODTXHV� GH� PXVH-
OHWV�� XQ� TXL]]� SKLODWpOLTXH� SHUPHWWDQW� GH� JDJQHU�
GHV�© ER[�SODLVLUV�JRXUPDQGV ª��GHV�ERQERQV�SRXU�
OHV� HQIDQWV�� OHV� SRVWLHUV� RQW� SX� GpFRXYULU� OD�
ULFKHVVH�GH�O¶RIIUH�GH�3+,/$3267(/� 
¬� O¶LVVXH� GH� FHV� GHX[� MRXUQpHV�� FH� VRQW� ��� QRX-
YHDX[�DGKpUHQWV��GRQW���MHXQHV��TXL�VRQW�GHYHQXV�
PHPEUHV�GH�OD�JUDQGH�IDPLOOH�3+,/$3267(/�� 
 

< /¶XQLYHUV�GX�WLPEUH�j�OD�-&(�GH�1LRUW 
¬�O¶LQYLWDWLRQ�GH�OD�-HXQH�&KDPEUH�(FRQRPLTXH�GH�
1LRUW�� )UDQoRLV� 0HQQHVVLH]�� SUpVLGHQW� JpQpUDO� GH�
3+,/$3267(/��D�SUpVHQWp�© /¶XQLYHUV�GX�WLPEUH ª�
OH�PHUFUHGL� ��� VHSWHPEUH������� /D� -&(� RUJDQLVH�
FKDTXH�PRLV�XQH�FRQIpUHQFH�j�O¶LQWHQWLRQ�GX�SXEOLF�
HW� GH� VHV� PHPEUHV�� VXU� GHV� VXMHWV� WUqV� GLYHUV��
'HYDQW�XQH�WUHQWDLQH�GH�SHUVRQQHV��)UDQoRLV�
0HQQHVVLH]�HVW�LQWHUYHQX�GXUDQW�SOXV�G¶XQH�KHXUH�
SRXU�H[SOLTXHU�OD�JHQqVH�GX�WLPEUH��VRQ�KLVWRLUH�HW�
VRQ� U{OH�� OHV� PRGDOLWpV� DFWXHOOHV� GH� VD� FUpDWLRQ��
VRQ�LPSRUWDQFH�FRPPH�VXSSRUW�GH�FRPPXQL-
FDWLRQ��3OXVLHXUV�PHPEUHV�GHV�DVVRFLDWLRQV�SKLODWp-
OLTXHV� GH� OD� UpJLRQ� RQW� DVVLVWp� j� FHWWH� UpXQLRQ��
DLQVL� TXH� 3DWULFN� %UDLOORQ�� GpOpJXp� DX[� UHODWLRQV�
WHUULWRULDOHV� GX� *URXSH� /D� 3RVWH� GDQV� OHV� 'HX[-
6qYUHV�� /¶LQWHUYHQWLRQ� V¶HVW� FO{WXUpH�SDU� XQH�
VpDQFH�WUqV�DQLPpH�GH�TXHVWLRQV-UpSRQVHV�� 
5DSSHORQV�TXH�OD�-&(�UHJURXSH�GHV�MHXQHV�FDGUHV�
�kJH�OLPLWH �����DQV��HQJDJpV�GDQV�OH�VHUYLFH�DX[�
DXWUHV��/D�PDMRULWp�GHV�DXGLWHXUV�RQW�GRQF�GpFRX-
YHUW� FHW� XQLYHUV� IDVFLQDQW�� UDFRQWp� DYHF� SDVVLRQ�
SDU�QRWUH�SUpVLGHQW�JpQpUDO�� 

<A/D�FDUWH�SRVWDOH�GH�1RsO� 
&RPPH�FKDTXH�DQQpH� 3+,/$3267(/ D�SURSRVp�j�
VHV� DGKpUHQWV� HW� DX[� FROOHFWLRQQHXUV�� XQH� FDUWH�
SRVWDOH�pYRTXDQW�1RsO� 
/
REMHFWLI� GH� FHWWH� LQLWLDWLYH� HVW� GH� SURPRXYRLU� OD�
FRUUHVSRQGDQFH��OH�FRXUULHU��OD�FDUWH�SRVWDOH�FRPPH�
YHFWHXU�GH�FRPPXQLFDWLRQ�HW�OD�FUpDWLRQ�DUWLVWLTXH� 

%HUQDUG� 9H\UL�� XQ� GHV-
VLQDWHXU� DTXLWDLQ�� D� pWp�
VROOLFLWp� SRXU� OD� FDUWH�
SRVWDOH������ 
(Q� FHWWH� DQQpH� GX� ���H�
DQQLYHUVDLUH� GH� OD� 7RXU�
(LIIHO�� VD� FUpDWLRQ� pYR-
TXH� XQ� 3qUH� 1RsO� TXL�
SRXU�IrWHU�FHW�pYpQHPHQW�
OXL�RIIUH�XQ�FDGHDX�� 
&HWWH� FDUWH� ����� HVW������
O D � �� H� GH� OD � VpU L H� �
3+,/$3267(/ HVW� ILGqOH�
DX�3qUH�1RsO�� 
(OOH� HVW� SURSRVpH�� j� O
XQLWp� DX� SUL[� GH� �¼�� ¬� FH�
SUL[��LO�FRQYLHQW�GH�UDMRXWHU�OH�SRUW������¼��DIIUDQ-
FKLVVHPHQW� SKLODWpOLTXH�� RX� ��� ¼� OHV� ��� FDUWHV��
SRUW�FRPSULV� 
/HV� FRPPDQGHV� VRQW� j� DGUHVVHU�� DYHF� OH� UqJOH-
PHQW� SDU� FKqTXH� j� O¶RUGUH� GH� 3+,/$3267(/�� j�
3+,/$3267(/ -�6HUYLFH�&DUWRSKLOLH�-�����$9(18(�
'(�*$8//(�-�������%58*(6 
 

<A&RQIpUHQFH�GHV�SUpVLGHQWV 
$LQVL� LQWLWXOpH�FDU� UpXQLVVDQW�GHX[� IRLV�SDU�DQ� OHV�
SUpVLGHQWV� GHV� ��� DVVRFLDWLRQV� TXL� FRPSRVHQW�
O¶DVVRFLDWLRQ�QDWLRQDOH��HOOH�V¶HVW�UpXQLH�OH���QRYHP-
EUH� DX� PRPHQW� GX� 6DORQ� SKLODWpOLTXH� G¶$XWRPQH��
'DQV� XQH� DWPRVSKqUH� FRQYLYLDOH�� FKDTXH� SUpVL-
GHQW�D�SX�H[SRVHU�OHV�DFWLRQV�TXH�VRQ�DVVRFLDWLRQ�
D�GpSOR\pHV�HQ������HW�SURMHWpHV�HQ�������HW�GHV�
RSSRUWXQLWpV� RX� GLIILFXOWpV� UHQFRQWUpHV� GDQV� OHV�
UHODWLRQV� DYHF� OHV� GLIIpUHQWV� RUJDQLVPHV� RX�
DVVRFLDWLRQV�SDUWHQDLUHV��8Q�GHV�VXMHWV�SULQFLSDX[�
GHV� pFKDQJHV� SRUWDLW� VXU� OH� QRPEUH� G¶DGKpUHQWV��
HQ� VRXOLJQDQW� OHV� UpVXOWDWV� SRVLWLIV� GHV� DFWLRQV�
HQWUHSULVHV� SRXU� PDLQWHQLU� HQ� ����� OH� QRPEUH�
G¶DGKpUHQWV�GH��������DQLPDWLRQV�HQ�pWp�GDQV�OHV�
FHQWUHV� $=85(9$�� RSpUDWLRQ� © �� DGKpUHQW� SDU�
MRXU ª�� ODQFHPHQW� SURPHWWHXU� G¶XQ� VHUYLFH�
G¶pFKDQJH�GHV�SLqFHV�FRPPpPRUDWLYHV�GH���¼�� 
'LYHUV�SURMHWV�RQW�pWp�DQQRQFpV�� WHOV�TXH� O¶RUJDQLVD-
WLRQ�HQ������GH�VWDJHV�GH�IRUPDWLRQ�HQ�SKLODWpOLH��FDU-
WRSKLOLH�HW�$UW�SRVWp��OD�UpDOLVDWLRQ�GH�GHX[�NDNpPRQRV�
GH�SUpVHQWDWLRQ�HW�GH�SURPRWLRQ�GH�3+,/$3267(/�
SRXU�FKDFXQH�GHV�DVVRFLDWLRQV��j�GLVSRVHU�j�O¶DSSXL�GH�
OHXUV�VWDQGV�HW�SUpVHQFHV�j�GHV�PDQLIHVWDWLRQV��DLQVL�
TXH� G¶DXWUHV� LQLWLDWLYHV� GH� GpYHORSSHPHQW� GH� OD�
FRPPXQLFDWLRQ �� XQH� GLIIXVLRQ� RSWLPLVpH� GH�
3+,/$3267(/� ',5(&7� DX[� DGKpUHQWV� JUkFH� j� OD�
GpVLJQDWLRQ�G¶XQ� FRUUHVSRQGDQW�GDQV� FKDTXH�
DVVRFLDWLRQ��HW�XQH�DXJPHQWDWLRQ�GH�KXLW�SDJHV�GH�/D�
*D]HWWH�DILQ�G
\�LQFOXUH�GDYDQWDJH�G
DUWLFOHV�VXU�OD�YLH�
GHV�DVVRFLDWLRQV�HW�VXU�OD�MHXQHVVH� 

�� 

,1)26�3+,/$3267(/ 

/H�SUpVLGHQW�JpQpUDO�)UDQoRLV�0HQQHVVLH]� 
HQ�SOHLQH�FRQIpUHQFH��SKRWR�3DWULFN�%UDLOORQ�� 
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/D� ��H� DVVHPEOpH� JpQpUDOH� GH� 3+,/$3267(/� VH�
WLHQGUD�j�5RQFH-OHV-%DLQV�GX����DX����PDL�������
DYHF� GHX[� pYROXWLRQV� FRQFHUQDQW� O
H[SRVLWLRQ �� OD�
FUpDWLRQ�G
XQ�SUL[�-HXQHVVH�HW�XQ�UpDPpQDJHPHQW�
GX� UqJOHPHQW � GHV� © � &RXSV� GH� F°XU  ª� �
3+,/$3267(/� IrWHUD�VHV����DQV�HQ������HW�XQH�
UpIOH[LRQ� HVW� HQJDJpH� SRXU� GpILQLU� OH� SURJUDPPH�
GHV� DFWLRQV� TXL� PDUTXHURQW� FHW� DQQLYHUVDLUH�� 8Q�
DPLFDO� UHSDV� D� FRQFOX� OD� &RQIpUHQFH� MXJpH� WUqV�
XWLOH�SDU�OHV�SDUWLFLSDQWV� 
 

< /D�)rWH�GX�WLPEUH����� 
'pSODFpH� SRXU� FDXVHV�
G¶pOHFWLRQV� PXQLFLSDOHV��
OD�)rWH�GX�7LPEUH������
VH� GpURXOHUD� OHV� ��� HW�
���PDUV� GDQV� ��� YLOOHV�
GH� )UDQFH�� 3RXU� OD� WURL-
VLqPH� DQQpH� FRQVpFXWL-
YH��F¶HVW�OH�WKqPH�O¶DXWR-
PRELOH� TXL� HVW� UHWHQX�
DYHF�SRXU�ILO�FRQGXFWHXU�
OD�URXWH�GHV�YDFDQFHV� 
7LPEUHV�HW�EORFV�VHURQW�
pPLV� SDU� /D� 3RVWH�� /D� ))$3� RUJDQLVDWULFH� GH� FHW�
pYpQHPHQW� UDSSHOOH� TX¶LO� V¶DJLW� G¶XQH� PDQL-
IHVWDWLRQ� IHVWLYH�� RXYHUWH� j� XQ� ODUJH� SXEOLF�
SULRULWDLUHPHQW�QRQ-SKLODWpOLVWHV�SRXU�SHUPHWWUH�OD�
GpFRXYHUWH�GH�OD�SKLODWpOLH�VRXV�WRXWHV�VHV�IRUPHV��
(OOH� pPHWWUD� GHV� VRXYHQLUV� �FDUWH� SRVWDOH� SRXU� OH�
WLPEUH�HW�HQYHORSSH�SRXU�OH�EORF��  
��DVVRFLDWLRQV�3+,/$3267(/�\�SDUWLFLSHURQW�� 
3+,/$3267(/� &RUVH� j� OD� PDLULH�� /,(8� ',7� 3(/$�
&85$&++,$�-�������%$67(/,&$&&,$� 
3+,/$3267(/�3D\V-GH-OD-/RLUH��j� 
O¶LPPHXEOH� /H� )UXLWLHU�� 3/$&(� '(� /¶$%%$7,$/(�
������-�67�*,/'$6�'(6�%2,6� 
3+,/$3267(/� /RUUDLQH� j� OD� )HUPH� GX� &KDUPRLV� -���������
�� 58(� '8�&+$502,6� -� ������ 9$1'2(895(�
/(6�1$1&<� 
3+,/$3267(/�5K{QH-$OSHV�j�O¶$WULXP�GH�OD�PDLULH�
GX��H�DUURQGLVVHPHQW�-����$9(18(�-($1�0(502=�
������/<21� 
3+,/$3267(/� &HQWUH-9DO-GH-/RLUH�� DYHF� �� DXWUHV�
DVVRFLDWLRQV�� j� OD� 6DOOH�0DGHOHLQH� -� ���� 58(� '8�
)$8%285*�0$'(/(,1(�-�������25/($16� 
 

< 8Q�QRXYHDX�VHFUpWDLUH�j�3+,/$3267(/� 
'HSXLV�OH��HU�RFWREUH�������5LFKDUG�7RXWDLQ�D�SULV�
OH� SRVWH� GH� VHFUpWDLUH� GH� O¶DVVRFLDWLRQ�� �� 58(�
%5,//$7�6$9$5,1�j�3$5,6��,O�pWDLW�SUpFpGHPPHQW�
HQ�SRVWH�DX�&DUUp�G¶(QFUH�HW�FRQQDvW�SDUIDLWHPHQW�
OH�GRPDLQH�GX� WLPEUH� HW�GH� OD� FROOHFWLRQ�� ,O� V¶HVW�
UDSLGHPHQW�DGDSWp�GDQV�GHV�FLUFRQVWDQFHV�XQ�SHX�

SDUWLFXOLqUHV� HQ� UDLVRQ� GH� O
DE-
VHQFH� SRXU� HQQXLV� GH� VDQWp� GH�
VRQ�SUpGpFHVVHXU��eULF�0LQYLHOOH�� 
'DQV� VRQ� SURFKDLQ� QXPpUR�������
/D� *D]HWWH� UpDOLVHUD� XQ� SHWLW�
LQWHUYLHZ� GH� 5LFKDUG� SRXU� IDLUH�
SOXV�DPSOH�FRQQDLVVDQFH� 
/D�UpGDFWLRQ�DGUHVVH�j�(ULF�WRXV�
VHV�Y°X[�GH�PHLOOHXUH�VDQWp � 
 

< /HV�DVVRFLDWLRQV 
3+,/$3267(/�0LGL-3\UpQpHV 
(K� RXL�� FH� Q¶HVW� SDV� XQ� © IDNH�
QHZV ª �IDXVVH�QRXYHOOH���O¶DVVRFLD-
WLRQ�3+,/$3267(/�0LGL-3\UpQpHV�
UHQDvW�� DSUqV��� DQV�G¶LQDFWLYLWp��
$YHF�O¶DLGH�GX�SUpVLGHQW�G¶$TXL-
WDLQH��XQ�JURXSH�GH�SKLODSRVWp-
OLHQV�GpVLUHX[�GH�UHODQFHU�O¶DVVR-
FLDWLRQ�V¶HVW�UpXQL�OH����RFWREUH�
����� HQ�$�*�j� 7RXORXVH��8Q�
EXUHDX� D� pWp� FRQVWLWXp� HW� XQ� SUpVLGHQW�� 3DWULFH�
3pWUHDX�D�pWp�QRPPp� 
/D� *D]HWWH� DXUD� O¶RFFDVLRQ� GH� YRXV� HQ� GLUH� SOXV�
GDQV� VRQ� SURFKDLQ� QXPpUR�� PDLV� G¶RUHV� HW� GpMj�
ELHQYHQXH�HW�IpOLFLWDWLRQV�DX[�PHPEUHV�GX�EXUHDX�
TXL�RQW�UHOHYp�OH�FKDOOHQJH� 
 

3+,/$3267(/�0DUWLQLTXH 
(QFRUH� EHDXFRXS� G¶DFWLYLWpV� j� 3+,/$3267(/�
0DUWLQLTXH� HQ� FHWWH� ILQ� G¶DQQpH�� OH� �� VHSWHPEUH�
����� SDUWLFLSDWLRQ� j� OD� MRXUQpH� FUpROH� j�
6FKRHOFKHU� DYHF� H[SRVLWLRQ� GH� WLPEUHV� $QWLOOHV-
*X\DQH� GH� ����� j� ������ GX� ��� VHSWHPEUH� DX�����
���RFWREUH��H[SRVLWLRQ�j�OD�PpGLDWKqTXH�GX�/DPHQWLQ�
DYHF�HQ�H[SRVLWLRQ�OD�FROOHFWLRQ�GH�FDUWHV�SRVWDOHV�
UHWUDoDQW� OD�FRQVWUXFWLRQ�GX�&DQDO�GH�3DQDPD�GH�
QRWUH�UHJUHWWp�FROOqJXH�HW�DPL�$QGUp�6WHOOD� 
/H� ��� RFWREUH�� O¶DVVRFLDWLRQ� D� SDUWLFLSp� j� OD� MRXUQpH�
FRQYLYLDOLWp�GH�/D�3RVWH�HW�OH����QRYHPEUH��j�XQH�
UpXQLRQ�V\PSDWKLTXH�SRXU�IrWHU�OH�%HDXMRODLV�QRXYHDX� 

9XH�GH�O¶H[SRVLWLRQ�j�OD�PpGLDWKqTXH�GX�/DPHQWLQ 
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3+,/$3267(/�1XPLVPDWLTXH�HW�9LVXDOLD 
6DPHGL����2FWREUH�������3+,/$3267(/�1XPLVPD-
WLTXH�HW�3+,/$3267(/�9LVXDOLD�RQW�pWp�LQYLWpV�j�OD�
0DLULH�GH�*HQWLOO\� �����SDU� OD�PDLUH��3DWULFLD�
7RUGMPDQ�� SRXU� SUpVHQWHU� OHV� DVVRFLDWLRQV� DX[�
QRXYHDX[�DUULYDQWV�GH�OD�FRPPXQH� 
&HV� GHX[� DVVRFLDWLRQV� SDUWLFLSHQW� GH� PDQLqUH�
DFWLYH�j�GH�QRPEUHXVHV�PDQLIHVWDWLRQV�GDQV�FHWWH�
YLOOH�HW�VRQW�WUqV�DSSUpFLpHV�GHV�pOXV�ORFDX[� 

3+,/$3267(/�%UHWDJQH 
'pEXW� VHSWHPEUH�� GHV� VWDQGV� RQW� pWp� WHQXV� SDU�
SOXVLHXUV� EpQpYROHV� j� O¶RFFDVLRQ� GH� IRUXPV� GHV�
DVVRFLDWLRQV�j�3DFp�HW�6W�-DFTXHV�GH�OD�/DQGH��FH�
TXL�D�SHUPLV�G¶DJUDQGLU�OD�IDPLOOH�3+,/$3267(/ �DYHF�
GHX[�QRXYHDX[�DGKpUHQWV� 
/H�GLPDQFKH����MDQYLHU������VHUD�OD��H�pGLWLRQ�GH�
OD�ERXUVH�VROLGDLUH�DX[� OLYUHV�HW�DX[� FROOHFWLRQV�j�
9HUQ-VXU-6HLFKH�� HQ� FROODERUDWLRQ� DYHF� O¶DVVR-
FLDWLRQ�G¶DLGH�KXPDQLWDLUH�970��9HUQ�j�WUDYHUV� OH�
PRQGH�� 
6XU� OH� VWDQG� 3+,/$3267(/� OHV� QRXYHOOHV� FDSVXOHV�
3+,/$3267(/-'HVDXWH]��VHURQW�PLVHV�HQ�YHQWH�PDLV�
DXVVL�� XQH� QRXYHDXWp� FHWWH� DQQpH�� XQ�07$0� �0RQ�
WLPEUH� j� PRL��� 8Q� EXUHDX�
WHPSRUDLUH� VHUD� RXYHUW� DX�
SXEOLF�GH��+�j����+��VDOOH�GHV�
IrWHV�GH�OD�&KDORWDLV� 
8QH� IDoRQ� GH� FROOHFWLRQQHU�
VROLGDLUH� HQ� YRXV� SURFXUDQW�
FHV� VRXYHQLUV� DXSUqV� GH�
3+,/$3267(/�%UHWDJQH� 
 

3+,/$3267(/�/LPRXVLQ 
$� SDUWLFLSp�� GX� ��� DX� ��� QRYHPEUH� ������ j� OD�
VHPDLQH�GHV�DVVRFLDWLRQV�GH�/D�3RVWH�DX�0DV�GHV�
DVVRFLDWLRQV�VXU�OH�VLWH�GX�0DV�/RXELHU�j�/LPRJHV��
'XUDQW� WRXWH� FHWWH� VHPDLQH�� OHV� DVVRFLDWLRQV� VH�
VRQW� UHOD\pHV� SRXU� SURSRVHU� DX[� DJHQWV� GX� VLWH�
GHV�DQLPDWLRQV�DILQ�GH�SURPRXYRLU�OHXUV�DFWLYLWpV��
3+,/$3267(/� /LPRXVLQ� DYDLW� IDLW� XQH� H[SRVLWLRQ�

TXL� UHSUpVHQWDLW� OHV� GLIIpUHQWV� GRPDLQHV� GHV�
DXWUHV� DVVRFLDWLRQV�� VSRUW�� PXVLTXH�� SHLQWXUH� RX�
ELHQ�HQFRUH�OD�SKRWRJUDSKLH��8QH�SUpVHQWDWLRQ�GH�
PDWpULHO� SKLODWpOLTXH� D� pWp� HIIHFWXpH� DLQVL� TX¶XQ�
FRXUV�GH�GpFROODJH�GH�WLPEUHV��4XHOTXHV�FRQWDFWV�
RQW�pWp�OLpV��8QH�DGKpVLRQ�D�DLQVL�SX�rWUH�UpDOLVpH� 

 

3+,/$3267(/�&KDPSDJQH-$UGHQQH 
8QH� GpOpJDWLRQ� FRPSRVpH� GH� &DPLOOH� 0DQJLQ��
SUpVLGHQW� GH� O¶$VVRFLDWLRQ� 5pPRLVH� GHV� 0HPEUHV�
GH� OD� /pJLRQ� G¶+RQQHXU� �$�5�0�/�+���� )UDQoRLV�
3KLOLSSRWHDX[�� SUpVLGHQW� GX� &RPLWp� 3RLQFDUp� HW�
SUpVLGHQW�G¶+RQQHXU�GH�O¶$�5�0�/�+���'HQLV�&ROODV��
SUpVLGHQW� GH� 3+,/$3267(/� &KDPSDJQH-$UGHQQH��
HW� -HDQ-)UDQoRLV� /RJHWWH�� SUpVLGHQW� KRQRUDLUH� GH�
3+,/$3267(/�D�UHPLV�j�$UQDXG�5RELQHW��0DLUH�GH�
5HLPV�� OH� PDUGL� ��� QRYHPEUH� ������ O¶HQFDUW�
SKLODWpOLTXH�Q���FRQWHQDQW�OH�WLPEUH-SRVWH�pPLV�OH�
�� MXLOOHW� ����� j� O¶RFFDVLRQ� GX� FHQWHQDLUH� GH� OD�
UHPLVH�GH�OD�/pJLRQ�G¶+RQQHXU�j�OD�YLOOH�GH�5HLPV��
,OOXVWUp� SDU� O¶DUWLVWH� 5RODQG� ,UROOD�� LO� D� pWp� WLUp� j�
���� H[HPSOD L UHV � QXPpURWpV � HW � UDSSH O OH�
O¶pYpQHPHQW� KLVWRULTXH� GH� FHWWH� UHPLVH� GH� OD�
GpFRUDWLRQ� SDU� OH� 3UpVLGHQW� GH� OD� 5pSXEOLTXH��
5D\PRQG�3RLQFDUp��/HV�HQFDUWV�Q����HW���RQW�pWp�
UHVSHFWLYHPHQW� UHPLV� j� )UDQoRLV� 3KLOLSSRWHDX[�HW�
j� &DPLOOH� 0DQJLQ�� $UQDXG� 5RELQHW� D� UHPHUFLp� OD�
GpOpJDWLRQ�SRXU�FH�JHVWH�WUqV�DPLFDO�HW�D� LQGLTXp�
TXH� FHW� HQFDUW� Q��� WURXYHUDLW� VD� SODFH� GDQV� XQ�
HQGURLW�DGDSWp�GH�O¶+{WHO�GH�9LOOH�GH�5HLPV� 

'H�JDXFKH�j�GURLWH ��-��5H\EDXG��6��$VWRU��0��%UXJJKHPDQ� 
&��&DORW��-��(UUDJQH��'��)UD]]D� 

([SOLFDWLRQV�HW�GpPRQVWUDWLRQ�GH�O¶XWLOLVDWLRQ� 
GX�PDWpULHO�SKLODWpOLTXH�SDU�0LFKHO�&LROLQD� 

'H�JDXFKH�j�GURLWH���)��3KLOLSSRWHDX[��$��5RELQHW��&��0DQJLQ��
-�)��/RJHWWH��'��&ROODV�ORUV�GH�OD�UHPLVH�GHV�HQFDUWV� 
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3+,/$3267(/�3$&$� 
/¶DVVRFLDWLRQ�D�UpDOLVp�OH�SUHPLHU�MRXU�GH�OD�VRUWLH�
GX� WLPEUH� /H�3RQW�GX�0RXOLQ�RX�DQFLHQ�SRQW�
G¶2QGUHV�j�/D�3RVWH�$JHQFH�FRPPXQDOH��PDLULH�OH�
9LOODJH�� j� 7KRUDPH�+DXWH� ������ ,O� pWDLW� LVVX� G¶XQ�
FDUQHW�GH���� WLPEUHV�© (QVHPEOH�� VDXYRQV�QRWUH�
SDWULPRLQH�� ª��SRXU�VRXWHQLU�O¶DFWLRQ�GH�VDXYHJDU-
GH�GHV�VLWHV�HPEOpPDWLTXHV�PHQpH�SDU�OD�0LVVLRQ�
6WpSKDQH�%HUQ��&H�IXW�XQ�JUDQG�VXFFqV� 
8QH� FDUWH� SRVWDOH� HW� XQH� HQYHORSSH� RQW� pWp�
pGLWpHV��9RXV�SRXYH]�HQFRUH�OHV�GHPDQGHU�DXSUqV�
G¶$QGUp� /DXUHQW� -� /(6� *$5'(77(6� 28(67�
����&+(0,1�'(�3,2/�-�������&$//$6� 
DODXUHQWJSSDFDF#ODSRVWH�QHW 

< 6WDJHV�3+,/$3267(/�j�)RXUQROV� 
'X� OXQGL� ��� VHSWHPEUH� DX� MHXGL� �� RFWREUH� ������
VHL]H�DGKpUHQWV�GH�3+,/$3267(/�RQW�SDUWLFLSp�DX[�
VWDJHV� DQQXHOV� GH� IRUPDWLRQ� RUJDQLVpV� SDU� QRWUH�
DVVRFLDWLRQ�DX�YLOODJH�$]XUpYD�GH�)RXUQROV��3X\�GH�
'{PH��� GDQV� XQH� DPELDQFH� DPLFDOH� HW� FRQYLYLDOH��
1RWUH� 3UpVLGHQW� JpQpUDO� )UDQoRLV�
0HQQHVVLH]�HVW�YHQX�QRXV�VDOXHU�HQ�
SDUWLFLSDQW� XQH� DSUqV-PLGL� j� QRV�
WUDYDX[� HW� HQ� SDUWDJHDQW� OH� UHSDV�
GX�VRLU�SUpSDUp�SDU�OD�V\PSDWKLTXH�
pTXLSH� G¶$]XUpYD� )RXUQROV�� ,O� D�
UHPHUFLp� OHV� DQLPDWHXUV� SRXU� OD�
TXDOLWp�GH�OHXU�WUDYDLO�HW�D�VRXKDLWp�
TXH� FHV� VWDJHV�� TXL� VRQW� XQH�
VSpFLILFLWp� GH� QRWUH� DVVRFLDWLRQ��
FRQWLQXHQW� j� rWUH� � SURSRVpV� DX[�
DGKpUHQWV� 
/H�SUHPLHU�DQLPp�SDU�-HDQ�&ODXGH�
HW � %HUQDUG� pWD L W � XQ � VWDJH�
G¶LQLWLDWLRQ� j� OD� SKLODWpOLH� TXL� QRXV�

D�SHUPLV�G¶DSSURIRQGLU�QRV�FRQQDLVVDQFHV���GH�YRLU�
FRPPHQW�SUpSDUHU�HW�pWXGLHU�XQ�WKqPH��TXHO�
PDWpULHO� FKRLVLU� HW� TXHOOHV� SLqFHV� VpOHFWLRQQHU��
FRQQDvWUH� OHV�UqJOHV�G¶H[SRVLWLRQ�HW�OHV�GLIIpUHQWHV�
FODVVHV��FRPPHQW� IDLUH�XQ�SODQ�HW�GpFULUH�XQ�
GRFXPHQW�HW�GH�IDLUH�TXHOTXHV�H[HUFLFHV�SUDWLTXHV�
DXWRXU� GH� FROOHFWLRQV� DPHQpHV� SDU� OHV� SDUWLFL-
SDQWV�� 8QH� VRLUpH� G¶pFKDQJHV� HW� GH� IRXLOOH� GDQV�
GHV� FDUWRQV� GH� SLqFHV� SKLODWpOLTXHV� QRXV� D� DXVVL�
pWp�SURSRVpH� 
/H� VHFRQG� DQLPp� SDU� 3DVFDOH� HW 0DULH--DQH� pWDLW�
XQ�VWDJH�G¶DUW�SRVWp�HW�D�SHUPLV�DX[�SDUWLFLSDQWV�
GH�V¶LQLWLHU�j�FHWWH�GLVFLSOLQH�WUqV�DWWUDFWLYH�� LQQR-
YDQWH�HW�FUpDWLYH� 
/¶DUW� SRVWp� GRLW� UHVSHFWHU� FHUWDLQHV� UqJOHV�
TX¶LO�FRQYLHQW�G¶DSSUHQGUH� 
/HV� WUDYDX[� SUDWLTXHV� RQW� SRUWp� VXU� �� WKq-
PHV�GLIIpUHQWV � 
�HU �� -H�SUHQGV�GHV� IRUPHV�� ,O� V¶DJLW�GH�GRQQHU� OD�
IRUPH�GpVLUpH�j�O¶REMHW�TXH�O¶RQ�VRXKDLWH�HQYR\HU� 
�H �� -H� MRXH� DYHF� OHV� PRWV�� ,O� V¶DJLW� G¶XWLOLVHU�
O¶HQYRL� FRPPH� XQ� PRGH� G¶H[SUHVVLRQ� HQ� SODoDQW�
GHV�PRWV��GHV�SKUDVHV�GDQV�GHV�EXOOHV��GDQV�GHV�
SK\ODFWqUHV« 
�H �� -H� P¶LQVSLUH� G¶XQH� °XYUH� G¶DUW�� ,O� FRQYLHQW�
G¶LQVpUHU� GHV� pOpPHQWV� GDQV� GHV� IHQrWUHV�
GpFRXSpHV�GDQV�XQH�HQYHORSSH�YLHUJH� 
1RXV� QH� SRXYRQV� TX¶HQFRXUDJHU� WRXV� OHV �
SKLODSRVWpOLHQV� j� VXLYUH� XQ� SURFKDLQ� VWDJH� GqV�
O¶DQQpH�SURFKDLQH� 
 

3DWULFLD��-HDQ-/XF�HW�-HDQ-/RXLV 

7RXW�OH�PRQGH�HVW�VXU�OH�SRQW� 
SRXU�OD�UpXVVLWH�GH�FHWWH�PDQLIHVWDWLRQ� 

������������������ 
&RPSOpWDQW� OD� FRPPXQLFDWLRQ� GH� O¶DVVRFLDWLRQ�� OH� Q�� ��� GH� 3+,/$3267(/� 'LUHFW� D� pWp� DGUHVVp� DX[�
SUpVLGHQWV�GHV�DVVRFLDWLRQV�HW�DX[� UHVSRQVDEOHV�GHV�VHUYLFHV� HW�DFWLYLWpV��&HX[-FL�RQW�pWp� LQYLWpV�j� OH�
GLVWULEXHU�j�OHXUV�PHPEUHV��6L�YRXV�QH�O¶DYH]�SDV�UHoX��YRXV�SRXYH]�HQ�IDLUH�OD�GHPDQGH�DX�VHFUpWDULDW�
JpQpUDO��SKLODSRVWHO�VHFQDW#RUDQJH�IU���5DSSHO���3+,/$3267(/�'LUHFW�Q¶HVW�GLVWULEXp�TXH�SDU�,QWHUQHW� 

/H�FRPLWp�GH�UpGDFWLRQ 

'H�JDXFKH�j�GURLWH���&KULVWLDQ�/LEHDX��<YHWWH�&ORL[��-HDQ-/RXLV�%DUGHOO�� 
3DVFDOH�%UXQHDX��%HUQDUG�/KHUELHU��0DULH--DQH�%RUQLHU��)UDQoRLV�0HQQHVVLH]�� 
0DULH-&KDQWDO�6HUUH��$QGUp�%RUQLHU��-HDQ-&ODXGH�/DEEp��&ODXGLQH�'LHPXQVFK�� 

<YHV�/HKPDQQ��3DWULFLD�%RXURQ��$ODLQ�'DYLG��-HDQ-/XF�%RXURQ�� 
+HOPXW�)LVFKHU�HW�5pJLV�,JRXOHQ� 
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/D� *D]HWWH �� %RQMRXU�� ORUV� GX� VDORQ�
G¶DXWRPQH� 3RUWH� &KDPSHUUHW�� YRXV� DYH]�
SUpVHQWp� OH� UpVXPp� G¶XQH� pWXGH� PHQpH�
VXU� OH� PDUFKp� GH� OD� SKLODWpOLH�� 3RXYH]-
YRXV�QRXV�GLUH�TXHOV�HQ�VRQW�OHV�REMHFWLIV " 
)UpGpULF�0RULQ ��$YHF�OH�VXSSRUW�GH�OD�
GLUHFWLRQ� GRQW� QRXV� GpSHQGRQV��
3KLO#SRVWH� D� GpFLGp� G¶HQJDJHU� XQH�
pWXGH�HQ�SURIRQGHXU�GqV �MDQYLHU������
SRXU� PLHX[� DQDO\VHU� O¶pYROXWLRQ� GX�
PDUFKp��GH�VHV�FOLHQWV�HW�GH�OHXUV�DWWHQWHV��&HWWH�
pWXGH� D� DXVVL� pWp� O¶RFFDVLRQ� GH� FRPSUHQGUH� OHV�
DWWHQWHV� GHV� FROOHFWLRQQHXUV� KRUV� GH� OD� SKLODWpOLH�
SRXU�LPDJLQHU�FH�TXL�SRXUUDLW�LQFLWHU�GH�QRXYHDX[�
FROOHFWLRQQHXUV�j�YHQLU�j�OD�SKLODWpOLH��1RXV�DYRQV�
PHQp� FHWWH� pWXGH� HQWUH� PDL� HW� MXLOOHW� ����� DX�
WUDYHUV�G¶LQWHUYLHZV�GH�FROOHFWLRQQHXUV��j�GRPLFLOH��
DX� VHLQ� GH� EXUHDX[� GH� SRVWH� SKLODWpOLTXHV� HW� DX�
WpOpSKRQH��/H�WHPSV�FRQVDFUp�j�FHV�HQWUHWLHQV�HVW�
WUqV� LPSRUWDQW� SRXU� QRXV� SRXU� ELHQ� VDLVLU� OHV�
PRWLYDWLRQV�GH�FKDFXQ��DX-GHOj�GHV�pFKDQJHV�TXH�
QRXV� DYRQV� KDELWXHOOHPHQW� j� O¶RFFDVLRQ� GHV�
pYqQHPHQWV�SKLODWpOLTXHV� 
 

/* �� TXH� SHXW-RQ� UHWHQLU� GH� FHWWH� pWXGH "� 4XHOOHV�
VRQW�OHV�LQIRUPDWLRQV�TXH�YRXV�UHWHQH]�HQ�SULRULWp " 
)0 ��FHWWH�pWXGH��FRQVWLWXpH�j�OD�IRLV�G¶HQWUHWLHQV�
TXDOLWDWLIV� HW� GH� GRQQpHV� SOXV� TXDQWLWDWLYHV� D�
FRQILUPp� j� OD� IRLV� GHV� HQVHLJQHPHQWV� FRQQXV�
G¶pWXGHV�DQWpULHXUHV��PDLV�DXVVL�IDLW�pPHUJHU�GHV�
UHQIRUFHPHQWV� GH� WHQGDQFHV�� (Q� SDUWLFXOLHU�� OHV�
FROOHFWLRQQHXUV� QH� VRQW� SDV� WRXV�PRWLYpV� SDU� OHV�
PrPHV� DWWHQWHV�� SURGXLWV� RX� IUpTXHQFHV� GHV�
pFKDQJHV��/HXUV�UHPDUTXHV�VXU�OHV�SURGXLWV��VXU�OD�
FRPSpWLWLRQ�� VXU� OHV� UDVVHPEOHPHQWV�� OHV� WKqPHV�
GHV� pPLVVLRQV�� OHV� IRUPDWV� GHV� UpIpUHQFHV�� OHV�
LQQRYDWLRQV� WHFKQRORJLTXHV� RX� DX� FRQWUDLUH�
OD� UHSURGXFWLRQ� j� O¶LGHQWLTXH� G¶DQFLHQV� WLPEUHV��
GpPRQWUHQW� TX¶LO� Q¶\� D� SDV� XQ� W\SH� GH� SKLODWp-
OLVWHV��PDLV� DX� FRQWUDLUH� GH� QRPEUHXVHV� YDULpWpV�
GH� FRO O HFW L RQQHXUV� HW � R�� WRXV� DVSL UHQW� j�
FROOHFWLRQQHU�FRPPH�LOV�DLPHQW��DYHF�XQH�LQWHQVLWp�
TXL� SHXW� YDULHU� VHORQ� OHXU� SpULRGH� GH� YLH� GH�
FROOHFWLRQQHXU�� 3DUIRLV� OHV� UHPDUTXHV� SHXYHQW�
PrPH� rWUH� FRQWUDGLFWRLUHV�� HQWUH� OD� GHPDQGH� GH�
UpGXLUH�OH�QRPEUH�G¶pPLVVLRQV�PDLV�DXVVL�FHOOH�GH�
GLYHUVLILHU� OHV� WKpPDWLTXHV� HW� GRQF� G¶DXJPHQWHU�

OHV�IDPLOOHV�GX�SURJUDPPH ��RX�HQFRUH�
G¶DVVXUHU�GH�ODUJHV�WLUDJHV�SRXU�FRXYULU�
OHV�DWWHQWHV�GX�SOXV�JUDQG�QRPEUH�PDLV�
DXVVL�GH�IDLUH�GHV�SURGXLWV�j�WLUDJH�
OLPLWp�� G¶pPHWWUH� GHV� WLPEUHV� SOXV�
PRGHUQHV�DYHF�GH�QRXYHOOHV�WHFKQLTXHV�
G¶LPSUHVVLRQ� HW� GHV� LQQRYDWLRQV�
QXPpULTXHV� WRXW� HQ� UHVWDQW�DWWDFKpV�j�
XQH�IRUWH�SDUW�GX�SURJUDPPH�HQ�WDLOOH-
GRXFH� 

,O� HVW� LPSRUWDQW� SRXU� 3KLO#SRVWH� G¶HQWHQGUH� FHV�
DWWHQWHV� GDQV� OHXU� GLYHUVLWp� GH� PRWLYDWLRQ� HW�
G¶HVVD\HU� GH� VDWLVIDLUH� OHV� FROOHFWLRQQHXUV�
© KLVWRULTXHV ª�HW�H[SHUWV�GX�PDUFKp�� FRPPH� OHV�
SOXV�UpFHQWV�HW�SOXV�© KpGRQLVWHV ª��/¶DFFHVVLELOLWp�
GH�OD�SKLODWpOLH�DX�SOXV�JUDQG�QRPEUH�VXU�SOXVLHXUV�
FDQDX[� GH� YHQWH� HVW� HVVHQWLHOOH� HW� OD� PLVH� HQ�
DYDQW�GHV�EHDX[�WLPEUHV�HVW�XQH�DWWHQWH�IRUWH� 
 

/* ��DOOH]-YRXV�HQ�WLUHU�GHV�HQVHLJQHPHQWV�RX�GHV�
DFWLRQV�HQ������HW�OHV�DQQpHV�VXLYDQWHV " 
)0 �� GH� QRPEUHX[� FKDQWLHUV� VRQW� G¶RUHV� HW� GpMj�
ODQFpV��8Q�SRLQW�HVW�HQ�FRXUV�VXU�OHV�����EXUHDX[�
SKLODWpOLTXHV� SRXU� OHV� DLGHU� j� SURSRVHU� SOXV�
IDFLOHPHQW�OHV�WLPEUHV��3RXU�FH�IDLUH��XQ�LQYHQWDLUH�
YLHQW� G¶DYRLU� OLHX� SRXU� VDYRLU� FHX[� DX� VHLQ�
GHVTXHOV� OHV� YLWULQHV� QH� VRQW� SOXV� SUpVHQWHV�
�VRXYHQW� HQ� UDLVRQ� GH� WUDYDX[� G¶DPpOLRUDWLRQ� TXL�
RQW� QpFHVVLWp� OH� UHWUDLW� GH� FHV� YLWULQHV��� HW� OD�
SUpVHQFH�GHV�WLPEUHV�D�GDWH��GRQW���RX���RQW�GpMj�
pWp�UHQRXYHOpV�� 
(Q� ������ XQH� GL]DLQH� G¶pPLVVLRQV� GX� SURJUDPPH�
SKLODWpOLTXH� VH� IHURQW� VXU� GHV� IRUPDWV� GH� IHXLOOHV�
SOXV� SHWLWHV� DILQ� GH� SHUPHWWUH� SOXV� IDFLOHPHQW� OD�
GpFRXSH�HQ�EXUHDX��XQH�PHLOOHXUH�GLVWULEXWLRQ�GHV�
SURGXLWV� VXU� OH� WHUULWRLUH�� HW� DXVVL� G¶DPpOLRUHU� OHV�
DWWHQWHV� GH� TXDOLWp� GH� GpFRXSH�� &HWWH� LQQRYDWLRQ�
HVW�pJDOHPHQW�O¶RFFDVLRQ�GH�UpSRQGUH�DX[�DWWHQWHV�
GH� FHUWDLQV� FROOHFWLRQQHXUV� GH� IHXLOOHV� HQWLqUHV��
IHXLOOHV� GRQW� OH� SUL[� GX� WLPEUH� D� UHQGX� OH� SUL[�
LQDFFHVVLEOH� DX� SOXV� JUDQG� QRPEUH�� /H� SUHPLHU�
WLPEUH�VRXV�FHWWH�SUpVHQWDWLRQ�VRUWLUD�ILQ�PDUV��&H�
IRUPDW�D�pWp� LQGXVWULHOOHPHQW� LQWpJUp�SRXU� WRXWHV�
OHV�WHFKQLTXHV�G¶LPSUHVVLRQ�� 
$� QRWHU� HQILQ� TXH� ����� YHUUD� DXVVL� XQ� QRXYHDX�
SRLQW�GH�YHQWH�VXU�OH�OLHX�PrPH�GH�O¶LPSULPHULH�j�
%RXOD]DF��j�O¶RFFDVLRQ�GHV����DQV�GH�O¶LPSULPHULH��

(ɫɱɯɢɱɦɢɫ�ɞɳɢɠ�)ɯˏɡˏɯɦɠ�0ɬɯɦɫ 
 

Au dernier salon d’automne de la CNEP, Frédéric Morin,  
Directeur adjoint à Phil@poste a fait la synthèse d’une étude  

sur la tendance du marché de la philatélie en France (2020-2024).  
Il a bien voulu répondre à quelques questions de La Gazette 
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3DU� FHWWH� LQVWDOODWLRQ�� QRXV� VRXKDLWRQV� TXH�
O¶LPSULPHULH�SXLVVH�rWUH�YLVLWpH�SDU�GH�QRPEUHX[�
FROOHFWLRQQHXUV� DILQ� GH� SUpVHQWHU� WRXW� VRQ�
VDYRLU-IDLUH�SKLODWpOLTXH� 
 

/*� �� SHXW-RQ� DWWHQGUH� G¶DXWUHV� DQQRQFHV� j� OD�
VXLWH�GH�FHWWH�pWXGH " 
)0 �� FHWWH� pWXGH� HVW� WUqV� ULFKH� HW� VL� QRXV� DYRQV�
GpMj� LQLWLp� OHV� SUHPLHUV� VXMHWV�� LO� UHVWH� HQFRUH�
EHDXFRXS�j�IDLUH�SRXU�OD�IRUPDWLRQ�GHV�pTXLSHV�DX�
VHLQ� GH� /D� 3RVWH� SRXU� OD� FRPPXQLFDWLRQ� VXU� OD�
SKLODWpOLH�� OD� MXVWH� GLVWULEXWLRQ� GHV� SURGXLWV�
HW� LQYHQWHU� FH� TXH� GHYUD� rWUH� OD� FROOHFWLRQ� GHV�
REMHWV� LFRQLTXHV�GH�/D�3RVWH�GDQV� OHV�SURFKDLQHV�
GpFHQQLHV��-H�FRPSWH�ELHQ�DQQRQFHU�GH�QRXYHOOHV�
LQLWLDWLYHV� j� O¶RFFDVLRQ� GX� VDORQ� 3KLOH[� ����� TXL�
DXUD�OLHX�HQ�-XLQ�SURFKDLQ�SRUWH�GH�9HUVDLOOHV� 
 

< /H�PXVpH�GH�/D�3RVWH�QRXYHDX�HVW�DUULYp � 
,QDXJXUp� HQ� SHWLW� FRPLWp� OH�
PDUGL� ��� QRYHPEUH�� DYDQW�
GHV�MRXUQpHV�3RUWHV�2XYHUWHV�
OH�ZHHN-HQG�GHV����HW����QR-
YHPEUH��OH�0XVpH�GH�/D�3RVWH�
D� HQILQ� UHWURXYp� OH� JR�W� GHV�
YLVLWHXUV��DSUqV���DQV�GH�IHU-
PHWXUH�SRXU�WUDYDX[�� 
'DQV� VRQ� GLVFRXUV�� OH� 3UpVL-
GHQW�3KLOLSSH�:DKO��HQ�SUpVHQ-
FH� GH� 6WpSKDQH� %HUQ� �O¶DQL-
PDWHXU� GH� WpOpYLVLRQ� ELHQ�
FRQQX��HW� OH�GLUHFWHXU�GH� OD�&DLVVH�GHV�'pS{WV�HW�
&RQVLJQDWLRQV��GpWHQWULFH�G
XQH�SDUW�GH�FDSLWDO�GX�
*URXSH�/D�3RVWH���D�pYRTXp�OD�© UHQDLVVDQFH ª�GH�
FHWWH� LQVWLWXWLRQ�� VL� FKqUH� DX� F°XU� GHV� SKLODWp-
OLVWHV��&H�PXVpH�HVW��VHORQ�OXL��© XQ�FRXUV�IDPLOLHU�
HW�SUDWLTXH�GH�/D�3RVWH��GHSXLV� OH�PXOHW�MXVTX¶DX�
GURQH ª��,O�D�UDSSHOp�TXH�/D�3RVWH��TXL�DFKHPLQDLW�
��� PLOOLDUGV� G¶REMHWV� HQ� ������ HW� SOXV� GH�������������
��� PLOOLDUGV� LO� \� D� ��� DQV�� pWDLW� PDLQWHQDQW�
GHVFHQGXH� VRXV� FH� VHXLO�� DYHF� VHXOHPHQW�������������
�� PLOOLDUGV� G¶REMHWV� SUpYXV� HQ� ������ '¶R�� OD�
QpFHVVLWp� SRXU� /D� 3RVWH� G¶pYROXHU �� © 6H�
WUDQVIRUPHU�� F¶HVW� UHVWHU� VRL-PrPH�� PDLV� GLIIp-
UHPPHQW�� &H� PXVpH� OH� PRQWUH�� LO� WLVVH� OH� OLHQ�
HQWUH�OH�SDVVp�HW�O¶DYHQLU ª�� 
&H�PXVpH�© GH�OD�FLWR\HQQHWp�HW�GHV�EHDX[-DUWV ª�
V¶DUWLFXOH�DXWRXU�G¶XQ�© SXLWV�GH�OXPLqUH�FHQWUDO ª�
R�� VRQW� DFFURFKpV� OHV� GLIIpUHQWV� PR\HQV� GH�
WUDQVSRUW� GX� FRXUULHU�� GRQW� XQH� VXSHUEH� PDOOH-
SRVWH��7URLV�QLYHDX[�IRQW�UHYLYUH�OD�3RVWH�G¶KLHU�HW�
G¶DXMRXUG¶KXL �� © OD� FRQTXrWH� GX� WHUULWRLUH ª�� TXL�
PRQWUH� O¶LPSRUWDQFH� GX� U{OH� GH� /D� 3RVWH� SRXU�
IpGpUHU�OD�QDWLRQ ��© OHV�KRPPHV�HW�OHV�PpWLHUV ª��
TXL� UHQG� KRPPDJH� j� FHV� PLOOLRQV� GH� SRVWLHU�H�V�

TXL� RQW� SUrWp� VHUPHQW� HW� RQW�
IDLW� GH� /D� 3RVWH� O¶XQ� GHV� SUH-
PLHUV� VHUYLFHV� SXEOLFV� GH�
)UDQFH �� HW� © O¶DUW� HW� OH� WLP-
EUH ª�� R�� FRPPHQW� OHV� SOXV�
JUDQGV�DUWLVWHV� VH� VRQW� UHWURX-
YpV� OLpV� j� /D� 3RVWH�� JUkFH� HQ�
SDUWLFXOLHU�j� FH� VXSSRUW� XQLTXH�
TXH�UHSUpVHQWH�OH�WLPEUH-SRVWH�� 
8Q� YDVWH� HVSDFH� HVW� UpVHUYp�
DX[� H[SRVLWLRQV� WHPSRUDLUHV��
XQH�ERXWLTXH�WUqV�© JUDQG�SXEOLF ª�HQWHQG�RIIULU�XQ�
ODUJH�FKRL[�GRFXPHQWDLUH�HW�OXGLTXH�DX[�YLVLWHXUV��/H�
PXVpH� HVW � WRXMRXUV � j� O D� PrPH� DGUHVVH� � � � � � � � � � � � � � � � � �
��� ERXOHYDUG� GH� 9DXJLUDUG�� IDFH� j� OD� JDUH�
0RQWSDUQDVVH�� ,O� HVW�GpVRUPDLV�RXYHUW� OH�GLPDQFKH�
�IHUPHWXUH�OH�PDUGL��HW�OD�SOXSDUW�GHV�MRXUV�IpULpV�� 
/D�*D]HWWH� VRXKDLWH� OD�ELHQYHQXH�GDQV� OH�PRQGH�
GH� OD� SKLODWpOLH� j� VD� QRXYHOOH� GLUHFWULFH��
$QQH�1LFRODV��HW�UHPHUFLH�0DXULFHWWH�)HXLOODV��
OD� SDWURQQH� GX� PXVpH� TXL� D� VXLYL� HW� FRRUGRQQp�
O¶HQVHPEOH� GHV� WUDYDX[�� SRXU� O¶DPLWLp� TX¶HOOH� D�
WRXMRXUV�WpPRLJQpH�j�3+,/$3267(/�� 
8Q� WLPEUH�� LQVFULW� DX� SURJUDPPH� SKLODWpOLTXH�
����� HW� ILQDOHPHQW� UHSRXVVp� HQ� ���� VXLWH� DX[�
UHWDUGV� GH� OLYUDLVRQ� GX� PXVpH�� D� pWp� pPLV�
FRQFRPLWDPPHQW�j� OD� UpRXYHUWXUH�� DYHF� OH� WLUDJH�
VSpFLDO�G¶XQH�SODQFKH�GpFRUpH�HQ�PDUJH��8Q�OLYUH�
© &KURQLTXH�G¶XQH�WUDQVIRUPDWLRQ ª��GLVSRQLEOH�j�
OD�ELEOLRWKqTXH�GH�3+,/$3267(/��D�pWp�pGLWp�SRXU�
FHWWH� UpRXYHUWXUH�� /D� SUHPLqUH� H[SRVLWLRQ� WHPSR-
UDLUH�� GX� ��� QRYHPEUH� DX� ���PDUV�� V¶LQWLWXOH� © /H�
0XVpH�GH�/D�3RVWH�VRUW�GH�VD�UpVHUYH ª�HW�SUpVHQWH�
TXHOTXHV-XQV�GH�VHV� WUpVRUV��°XYUHV�DUWLVWLTXHV�HW�
PDTXHWWHV� GH� WLPEUHV� VLJQpHV� GH� JUDQGV� QRPV� ��
XQH�SUHPLqUH�H[SRVLWLRQ�j�QH�SDV�UDWHU � 
3KRWRV�GX�0XVpH��\�F�HQ�FRXYHUWXUH�UpDOLVpHV�SDU�)UDQoRLV�*pUDUG 
 

< 'X�QRXYHDX�FKH]�3KLO#SRVWH�SRXU����� � 
(Q� PDUJH� GX� 6DORQ� G¶$XWRPQH� V¶HVW� WHQXH� OD�
WUDGLWLRQQHOOH�FRQIpUHQFH�GH�SUHVVH�GH�3KLO#SRVWH��
OH� MHXGL� �� QRYHPEUH�� /D� QRXYHOOH� GLUHFWULFH� GH������
OD� FRPPXQLFDWLRQ� GH� 3KLO#SRVWH�� 6pJROqQH�
*RGHOXFN��D�SUpVHQWp� OHV�JUDQGHV�RULHQWDWLRQV�GH�
�����HQ�PDWLqUH�GH�SKLODWpOLH� 
7RXW� G¶DERUG�� XQ� LQYHQWDLUH� GH� OD� VLWXDWLRQ� GHV�
EXUHDX[�SKLODWpOLTXHV�HVW�HQ�FRXUV�HW�OD�IRUPDWLRQ�
GX� SHUVRQQHO� GH� FHV� EXUHDX[� YD� rWUH� UHQIRUFpH��
'¶DXWUH� SDUW�� j� O¶LPDJH� GX� &DUUp� G¶(QFUH�� VD�
IDPHXVH� ERXWLTXH� VLWXpH� SUqV� GH� OD� JDUH� 6DLQW-
/D]DUH� R�� OH� SKLODWpOLVWH� SHXW� WURXYHU� WRXV� OHV�
SURGXLWV�� 3KLO#SRVWH� YD� RXYULU� XQ� DXWUH� SRLQW� GH�
YHQWH�� VXU� XQ� PrPH� IRUPDW�� j� O¶HQWUpH� GH�
O¶LPSULPHULH�GX�WLPEUH��j�3pULJXHX[�� 
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&{Wp� WHFKQLTXH�� 3KLO#SRVWH� D� DQQRQFp� GH�
© QRXYHOOHV�VROXWLRQV�G¶LPSUHVVLRQ�HW�GHV�H[-
SpULPHQWDWLRQV� �LPSUHVVLRQ� QXPpULTXH�� OLHQ�
DYHF� 45� FRGH�� QRXYHOOHV� HQFUHV�� LPSUHVVLRQ� �'�
SRXU�GHV�REMHWV�DVVRFLDEOHV�j� OD�FROOHFWLRQ� ª�DILQ�
GH� GRQQHU� WRXMRXUV� SOXV� GH� PRGHUQLWp� j� OD�
FROOHFWLRQ� GH� WLPEUHV�� GRQW� XQH� HQTXrWH� �FI�� SDU�
DLOOHXUV�� PRQWUH� TXH� OD� PR\HQQH� G¶kJH� GX�
SKL ODWpO L VWH� VH� V L WXH� DX-GHOj � GH� ��� DQV� � � � � � � � � � � � � � � � � �
©� &ROOHFWLRQ� YLYDQWH�� OD� SKLODWpOLH� V¶HQULFKLW�
UpJXOLqUHPHQW� JUkFH� DX[� QRXYHOOHV� WHFKQLTXHV�
OLpHV� DX[� pYROXWLRQV� WHFKQRORJLTXHV� ª�� ,O� \� HQ� D�
ELHQ� EHVRLQ�� SRXU� IDLUH� YHQLU� j� OD� FROOHFWLRQ� OHV�
JpQpUDWLRQV�TXL�QRXV�VXLYHQW � 
0DLV� OD�JUDQGH�QRXYHDXWp������YD�rWUH�© XQ�
QRXYHDX� IRUPDW� GH� IHXLOOHV� SRXU� UHQIRUFHU� OD�
YLVLELOLWp�GDQV�OHV�EXUHDX[�GH�3RVWH�HW�OD�QRWRULpWp�
GH�OD�SKLODWpOLH ª��3RXU�rWUH�FODLU��FHUWDLQV�WLPEUHV�
GX� SURJUDPPH� SKL ODWp O LTXH� QH� VHURQW� S OXV�
SUpVHQWpV� HQ� IHXLOOHV� GH� ��� RX� ��� H[HPSODLUHV��
PDLV�HQ�IHXLOOHV�GH����j�����VHORQ�OH�IRUPDW�HW� OD�
YDOHXU� IDFLDOH��XQ�SHX�j� O¶LPDJH�GH� OD�PLQL-IHXLOOH�
GH� 3RVWH� $pULHQQH�� $LQVL� OHV� EXUHDX[� GH� SRVWH�
SRXUURQW�SUpVHQWHU�FHV�IHXLOOHV�HQ�OLEUH-VHUYLFH��OHV�
SRVWLHUV�DXURQW�PRLQV�GH�UpWLFHQFH�j�© HQWDPHU ª�
XQH�IHXLOOH�HW�OHV�FOLHQWV�QRQ�FROOHFWLRQQHXUV�VHURQW�
LQFLWpV�DLQVL�j�DFKHWHU�SOXV�GH�© EHDX[�WLPEUHV ª��
'¶DLOOHXUV�� 3KLO#SRVWH� D� DQQRQFp� pJDOHPHQW� OD�
FUpDWLRQ�G¶XQ�© pWXL�SRXU�RIIULU�FH�QRXYHDX�IRUPDW�
GH� IHXLOOH ª�� /H� WLPEUH� UHGHYLHQW� XQ� FDGHDX�
© WHQGDQFH ª �� 3KLO#SRVWH� SUpYRLW� GH� WHVWHU�
FH�QRXYHDX� IRUPDW�GH� IHXLOOH�VXU�XQH�GL]DLQH�
G¶pPLVVLRQV�HQ������� 
/D� FRQIpUHQFH� GH� SUHVVH� D� pWp� pJDOHPHQW�
O¶DQQRQFH� GH� WURLV� DXWUHV� QRXYHOOHV �� HQ� ������ LO�
VHUD� SURSRVp� DX[� FROOHFWLRQQHXUV� GH� YRWHU� SRXU�
pOLUH�OHXU�YLJQHWWH�/,6$�SUpIpUpH��j�3+,/$3267(/��
RQ�FRPSWH�TXH�YRXV�YRWHUH]�SRXU�FHOOH�GH�O¶$*�GH�
%XVVDQJ �� �� XQ� WLPEUH� VXU� -DFTXHV� &KLUDF� VHUD�
pPLV�� j� OD� GDWH� DQQLYHUVDLUH� GH� VD� GLVSDULWLRQ ��
SRXU�OD�SUHPLqUH�IRLV��XQH�YHQWH�DX[�HQFKqUHV�GH�
WLPEUHV�VH�GpURXOHUD�GXUDQW�3DULV�3KLOH[� 
 

< /HV�pPLVVLRQV�VSpFLDOHV�GH�OD�ILQ�GH�O¶DQQpH 
3OXVLHXUV�pPLVVLRQV�PpULWHQW�G¶rWUH�VLJQDOpHV��SDU�
OHXU�FDUDFWqUH�RULJLQDO�RX�H[FHSWLRQQHO�� 

7RXW� G¶DERUG�� XQ� VXSHUEH�
© &ROOHFWRU�8Q�7LPEUH ª��PDLV�
VL��YRXV�VDYH]��FH�SURGXLW�GRQW�
3+,/$3267(/� D� UpXVVL� j� rWUH�
OH�SUHPLHU�EpQpILFLDLUH��YRLU� OD�
*D]HWWH� 1�� ���� SDJH� ��� �
FRQVDFUp� j� O¶DWWULEXWLRQ� GX�
%DOORQ�G¶2U�70���&H�&ROOHFWRU�

FRPSRUWH�XQ�VHXO� WLPEUH��DX� IRUPDW� URQG�FRPPH�
XQ�EDOORQ��DYHF�XQ�YHUQLV�LPLWDQW�O¶RU�GX�EDOORQ��HW�
DX� WDULI� LQWHUQDWLRQDO�� &H� SURGXLW� D� pWp� WLUp� j�
��� ����H[HPSODLUHV�HW�HVW�YHQGX���HXURV�DXSUqV��
GHV� IDFWHXUV�� GX�&DUUp�G¶(QFUH� HW� GX� VHUYLFH�
&OLHQWV�GH�3KLODSRVWH�j�%RXOD]DF�� 
(QVXLWH��SRXU�OHV����DQV�GX�&DUUp�G¶(QFUH��XQ�PDJQL-
ILTXH�EORF�GH���WLPEUHV��UHSUHQDQW���DQFLHQV�WLPEUHV�
�&KDPSV-(O\VpHV�� *UDQG� 3DODLV�� 2SpUD� *DUQLHU�� HW�
,QVWLWXW�GH�)UDQFH��HVW�pPLV�HQ�WDLOOH-GRXFH�RIIVHW��,O�
HVW�WLUp�j��������H[HPSODLUHV��HW�YHQGX����HXURV�� 
7URLV�&ROOHFWRUV�© WUDGLWLRQQHOV ª�HW�XQ�© &ROOHFWRU�
8Q�7LPEUH ª�YLHQQHQW�FRPSOpWHU� OHV�pPLVVLRQV�GH�
FHW� DQQLYHUVDLUH �� FRORUpV�� FKDWR\DQWV�� FHV�
SURGXLWV�TXH�PpSULVHQW�SDUIRLV�FHUWDLQV�FROOHFWLRQ-
QHXUV�� VRQW� GH� VXSHUEHV� REMHWV�� /HV� WURLV�
&ROOHFWRUV� FRPSRUWHQW� FKDFXQ� �� WLPEUHV�� HW� VRQW�
YHQGXV���HXURV�SLqFH�� /H�&ROOHFWRU�8Q� WLPEUH�HVW�
YHQGX������HXURV��7RXV�VRQW�WLUpV�j�� ����H[HP-
SODLUHV�VHXOHPHQW�� 
(QILQ�� IDXW-LO� UDSSHOHU�
OD� SDUXWLRQ� GX� /LYUH�
GHV� 7LPEUHV� GH� O¶DQ-
QpH�� PDJQLILTXH� RX-
YUDJH� FRQWHQDQW�
WRXV�OHV�WLPEUHV�
GX� SURJUDP-
PH�SKLODWpOL-
TXH� GH� O¶DQ-
QpH� ���� "� &¶HVW� XQ� VX-
SHUEH� FDGHDX� j� RIIULU� j� FHX[� TX¶RQ�
YHXW� LQWpUHVVHU� j� OD� FROOHFWLRQ�� HW� XQH�
PLQH� GH� UHQVHLJQHPHQWV� SRXU� PLHX[� VDLVLU� OHV�
VXMHWV�GH�QRV�FKqUHV�YLJQHWWHV��3DUWLFXODULWp�FHWWH�
DQQpH ��OH�OLYUH������FRQWLHQW���WLPEUHV�GH�O¶DQQpH�
������ WURLV�pPLVVLRQV� WURS� WDUGLYHV�SRXU�DYRLU�SX�
ILJXUHU� GDQV� OH� OLYUH� GH� O¶DQQpH� GHUQLqUH�� /H� WRXW�
UHSUpVHQWH����HXURV�GH�YDOHXU�IDFLDOH�SRXU�XQ�SUL[�
GH�YHQWH�GH�����HXURV��DYHF�XQH�JUDYXUH�RIIHUWH��
IDLVDQW�UpIpUHQFH�j�/pRQDUG�GH�9LQFL�� 
 

< &RFRULFR�� 
/D�)UDQFH�D�UHPSRUWp�OH���HU�FRQ-
FRXUV� SKLODWpOLTXH� (8520HG�
3RVWDO�� /¶8QLRQ� (8520HG�
3RVWDO�UHJURXSH� ��� SD\V�GH�
OD� UpJLRQ � PpGLWHUUDQpH�� /H�
WKqPH� GH� O¶DQQpH� ����� pWDLW�
/HV� FRVWXPHV� WUDGLWLRQQHOV� GH� 0pGLWHUUDQpH�� 8Q�
FRQFRXUV� LQWHUSD\V� D� pWp� RUJDQLVp� HW� OD� )UDQFH� D�
YX�VRQ�pPLVVLRQ�UHFRQQXH�HQ�REWHQDQW�OH�VXIIUDJH�
GH������YRWHV�SURYHQDQW�GH����SD\V��&UpDWLRQ�GH�
6DELQH� )RUJHW�� OH� WLPEUH� PHW� j� O¶KRQQHXU� OH�
FRVWXPH�GH�O¶$UOpVLHQQH� 
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,1)26�/$�3267( 

/ D� 3RVWH� pPHW� HQ� ����� XQ� WLPEUH� SRXU�
FpOpEUHU� OH� FHQWHQDLUH� GH� OD� QDLVVDQFH� GH�
%RULV�9LDQ��/D�3RVWH�D�SURSRVp�j�OD�&RKpULH����

%RULV�9LDQ�GH�ODQFHU�XQ�DSSHO�DX[�YRWHV�GX�SXEOLF�
SRXU�FKRLVLU�OH�YLVXHO�GX�IXWXU�WLPEUH�TXL�VHUD�pPLV�
OH���PDUV�������6XLWH�j�XQH�PLVH�HQ�FRPSpWLWLRQ�
G¶DUWLVWHV�� WURLV� PDTXHWWHV� UpDOLVpHV� SDU� 3DWWH� 	�
%HVVHW�RQW�pWp�UHWHQXHV�SDU�OD�&RKpULH�%RULV�9LDQ�
HW� /D� 3RVWH�� &HOOHV-FL� V¶LQWqJUHQW� j� OD� IRLV� GDQV�
O¶XQLYHUV�� OD� SHUVRQQDOLWp� HW� O¶pSRTXH� GH� O¶DUWLVWH��
3RXU� 1LFROH� %HUWROW�� PDQGDWDLUH� SRXU� O¶°XYUH� GH�
%RULV� 9LDQ� HW� GLUHFWULFH� GX� SDWULPRLQH� �� ©� *UDQG�
pSLVWROLHU��%RULV�9LDQ�D�pFULW�HW�UHoX�GHV�PLOOLHUV�GH�
OHWWUHV�� 3RXU� FHWWH� UDLVRQ�� FH� SDUWHQDULDW� DYHF� /D�
3RVWH�QRXV�D�VHPEOp�WRXW�QDWXUHO��&H�WLPEUH�j�VRQ�
QRP�VHUD�XQ�MROL�FDGHDX�G¶DQQLYHUVDLUH�ª��/HV�WURLV�
PDTXHWWHV�RQW�pWp�SURSRVpHV�DX[�YRWHV�GX�SXEOLF�
GX����DX����VHSWHPEUH�������VXU�,QWHUQHW� 
/H�YLVXHO�ODXUpDW�D�pWp�GpYRLOp�SDU�/D�3RVWH�ORUV�GH�
OD� FRQIpUHQFH� GH� SUHVVH� ODQoDQW� OH� &HQWHQDLUH�
%RULV�9LDQ�OH���RFWREUH������HW�GpYRLODQW�OH�WLPEUH�
FKRL V L � SDU � O HV � LQWHUQDXWHV� � /RUV � GH� FHWWH�
FRQIpUHQFH� GH� SUHVVH�� XQH� FDUWH� SRVWDOH� �WLUDJH�
����H[HPSODLUHV��D�pWp�GLVWULEXpH� 
���&RKpULH� �� GpVLJQH� O
HQVHPEOH� IRUPp� SDU� OHV� SHUVRQQHV� DS-
SHOpHV�j�SDUWDJHU� OD�VXFFHVVLRQ�G
XQH�SHUVRQQH�GpFpGpH�GRQW�
OH�SDWULPRLQH�HVW�GpVLJQp�SDU�OH�PRW��KRLULH�� 

/H�3qUH�1RsO�GH�/D�3RVWH 
&
HVW�DYHF�XQH�HQYHORSSH�3UrW�j�3RVWHU�GH�JUDQG�
IRUPDW� &�� ����� [� �����FP� TXH� OH� 3qUH� 1RsO� D�
UpSRQGX�DX[�HQIDQWV�HQ�GpFHPEUH������ 
/
HQYHORSSH�� TXL� SqVH� ��J�� FRPSRUWH� XQH� FDUWH�
SRVWDOH�j�FRORULHU�HW�XQ�PHVVDJH� LQYLWDQW� O
HQIDQW�
j�DOOHU�VXU�OH�VLWH�JURXSHODSRVWH�FRP�SHUH-QRHO� 
6DOXRQV�O
XWLOLVDWLRQ�SRXU�OD�GHX[LqPH�DQQpH�G
XQH�
FDUWH� SRVWDOH� FRPPH� FDGHDX� DX[� HQIDQWV�� &HWWH�
FDUWH�Q
HVW�SDV�SUp-DIIUDQFKLH� 
/H� 3j3� FRPSRUWH� XQ� WLPEUH� SHUVRQQDOLVp� ,17(5-
1$7,21$/� LOOXVWUp�� VDQV� PHQWLRQ� GH� SRLGV�� DYHF���
��EDQGHV�SKRVSKRUHVFHQWHV��XQH�REOLWpUDWLRQ�LPSUL-

PpH� HQ� URXJH� 3(5(� 12(/� ����� ��� /,%2851(�
�/LERXUQH� pWDQW� O
XQ� GHV� VLWHV� GX� 6HUYLFH� &OLHQW�
&RXUULHU�GH�OD�'LUHFWLRQ�GX�&RXUULHU�GX�JURXSH�/D�
3RVWH�� R�� VRQW� LQVWDOOpHV� OHV� VHFUpWDLUHV� GX� 3qUH�
1RsO��� $� QRWHU� TXH� O
pGLWLRQ� ����� QH� FRPSRUWH�
DXFXQH� PHQWLRQ� G
LOOXVWUDWHXU� RX� G
DJHQFH� GH�
FRPPXQLFDWLRQ� 
/H� YHUVR� GH� O
HQYHORSSH� 3j3� FRPSRUWH� XQH�
LOOXVWUDWLRQ� HW� OD� PHQWLRQ� © $JUpPHQW� Q����� ORW�
��-������� ª��n 
 

0LFKHO�%$%/27 

/ɢɰ�ɠɞɯɱɢɰ�ɭɬɰɱɞɩɢɰ�ɡɢ�/ɞ�3ɬɰɱɢ 
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5DSSHO�KLVWRULTXH 
/H�QRP�G¶+XQLQJXH�DSSDUDLW�SRXU�OD�SUHPLqUH�IRLV�
VXU� XQ� GRFXPHQW� HQ� O¶DQ� ����� $X�0R\HQ� ÆJH�� OD�
SHWLWH�ERXUJDGH�HVW�OD�SRVVHVVLRQ�GHV�+DEVERXUJ��
(OOH�HVW�FRQYRLWpH�SDU�OD�SURFKH�YLOOH�VXLVVH��%kOH��
(Q�������HOOH�UHMRLQW�OD�&RXURQQH�GH�)UDQFH�SDU�OH�
WUDLWp�GH�:HVWSKDOLH� 
(Q� ������ /RXLV� ;,9� RUGRQQH� O¶pGLILFDWLRQ� G¶XQH�
IRUWHUHVVH� GRQW� OHV� WUDYDX[�� GLULJpV� SDU� 9DXEDQ��
FRPPHQFHQW�HQ�������'XUDQW�FHWWH�FRQVWUXFWLRQ��OHV�
KDELWDQWV� VRQW� GpSODFpV� VXU� O¶ÌOH� G¶$RXVW� HW� OHV�
FRPPXQHV�DYRLVLQDQWHV��6W�/RXLV�HW�9LOODJH-1HXI��(Q�
������ OH� ��� VHSWHPEUH�� O¶$UPpH� IUDQoDLVH� ODQFH�
O¶DWWDTXH� G¶+XQLQJXH� HW� HQJDJH� OH� ��� RFWREUH� OD�
EDWDLOOH�GH�)ULHGOLQJHQ� 
'H������j������GH�YLROHQWV�FRPEDWV�V¶\�GpURXOHQW�
HW� OD� YLOOH� HVW� DVVLpJpH� j� SOXVLHXUV� UHSULVHV� SDU�
SOXV�GH��������DXWULFKLHQV��/H�JpQpUDO�%DUEDQqJUH��
j� OD� WrWH� G¶XQH� JDUQLVRQ� QH� GpSDVVDQW� SDV������������
����KRPPHV��UpVLVWH�TXHOTXHV�PRLV�PDLV�HVW�REOLJp�
GH�FpGHU�HW�GH�VH�UHQGUH��OH����DR�W�������+XQLQJXH�
Q¶HVW�SOXV�TX¶XQ�FKDPS�GH�UXLQHV� 
(Q�������OH�WUDLWp�GH�)UDQFIRUW�UDWWDFKH�O¶$OVDFH�HW�
+XQLQJXH� j� O¶$OOHPDJQH�� VXLWH� j� OD� GpIDLWH� GH� OD�
*XHUUH�GH������ 
&¶HVW� SDU� OH� WUDLWp� GH� 9HUVDLOOHV�� VLJQp� OH� ��� MXLQ�
������TXH�OD�YLOOH�UHMRLQW�OD�)UDQFH��(OOH�HVW�j�QRX-
YHDX�RFFXSpH�SDU�O¶$OOHPDJQH�SHQGDQW�OD�6HFRQGH�
*XHUUH�PRQGLDOH� �����-�������(OOH� UHoRLW� HQ������
OD�&URL[�GH�*XHUUH�DYHF�pWRLOH�G¶DUJHQW� 
 

/D�SRVWH�VRXV�O¶DQFLHQ�UpJLPH 
'HSXLV� ������ OD� FRPPXQH� G¶+XQLQJXH� VH� WURXYH�
VXU�OD�5RXWH�GHV�3RVWHV�DX[�FKHYDX[�UHOLDQW�%DVOH�
�RX�%kOH��j�3DULV�SDU�OHV�YLOOHV�SULQFLSDOHV�GH�
&ROPDU�HW�1DQF\�� 
(OOH�HVW�HQVXLWH�VLWXpH�VXU�FHOOHV�UHOLDQW�%DVOH�j�3DULV�
HQ����SRVWHV�SDU�6W�/RXLV-VRXV-+XQLQJXH��%HOIRUW��
9HVRXO��/DQJUHV��7UR\HV��HW�%DVOH�j�6WUDVERXUJ�HQ�
���SRVWHV��/LVWH�JpQpUDOH�GHV�3RVWHV�GH�)UDQFH������� 
/RUV� GH� O¶DQQH[LRQ� HQ� ������ +XQLQJXH� HVW� GpMj�
SRXUYXH�G¶XQ�EXUHDX�GH�SRVWH�GH�'LUHFWLRQ� 
(Q�������XQ�DFFRUG�SRVWDO�HQWUH�%kOH�HW�OD�)UDQFH�
SUpYRLW� TXH� OHV� OHWWUHV�� HQ� WUDQVLW� HQWUH� %kOH� HW�
+XQLQJXH�� VHURQW� WUDQVPLVHV� HQ� IUDQFKLVH� HQWUH� OHV�
GHX[�YLOOHV��&HWWH�PHVXUH�HVW�VXSSULPpH�HQ������ 
&¶HVW�HQ������TXH�O¶RQ�UHQFRQWUH�OD�SUHPLqUH�PDU-

TXH� SRVWDOH� G¶+XQLQJXH�� HQ� 3RUW� '��� DYHF� XQH�
DSSHOODWLRQ� UpGXLWH� +81,1�� ����� 4XDWUH� DXWUHV�
VXLYURQW��GH�W\SHV�GLIIpUHQWV��PDLV�DYHF�OH�QRP�GH�
OD�YLOOH�HQ�HQWLHU� 

'H������j�������OH�EXUHDX�GH�SRVWH�HVW�GRWp�
G¶XQH� PDUTXH� SDUWLFXOLqUH� SRXU� VLJQDOHU� XQ�
FRXUULHU� HQYR\p� HQ� 3RUW� 3D\p� ���� HW� pJDOHPHQW�
G¶XQ� UDUH� FDFKHW�GH� FLUH�GH����PP�DYHF� LQVFULS-
WLRQ� © EXUHDX� GH� 3RVWH� G¶+XQLQJXH ª� HW� IOHXU� GH�
O\V����� 
2Q�WURXYH�pJDOHPHQW�j�FHWWH�pSRTXH�GHV�PDUTXHV�
GH� GpERXUVpV� PDQXVFULWHV� HW� DX� WDPSRQ� �GHX[�
GLIIpUHQWHV�� 
$XWUH�VSpFLILFLWp�GH�FHWWH�SpULRGH��OHV�pFKDQJHV�GH�
FRXUULHU�HQ�SURYHQDQFH�GH�6XLVVH�DYHF� OD�YLOOH�GH�
0XOKRXVH��DOOLpH�DX[�FDQWRQV�VXLVVHV�GHSXLV�������
/H�FRXUULHU�j�GHVWLQDWLRQ�GH�OD�)UDQFH�HVW�WUDQVSRUWp�
SDU�GHV�PHVVDJHUV��j�+XQLQJXH��8Q�SHWLW�© P ª�����

+ɲɫɦɫɤɲɢ��ɰɬɫ�ɥɦɰɱɬɦɯɢ�ɭɬɰɱɞɩɢ� 
ɢɱ�ɰɢɰ�ɯɢɩɞɱɦɬɫɰ�ɦɫɱɢɯɫɞɱɦɬɫɞɩɢɰ 

 

Commune d’Alsace, située en bordure du Rhin, le long de deux frontières  
avec l’Allemagne et la Suisse, Huningue a un riche passé philatélique  

aussi bien national qu’international. Allons à sa découverte ! 

+81,1*8( 

�/HWWUH�GH�)ORULPRQW��7HUULWRLUH�GH�%HOIRUW��GX� 
���DR�W������SRXU�&ROPDU�DYHF�PDUTXH�GH�GpSDUW�+81,1��

WD[H�GH���VROV��WDULI�GX����������SRXU����OLHXHV� 

�0DUTXH�GH�3RUW�3D\p�DYHF�URVHWWH�VXU�OHWWUH�GH�IRUWXQH�
GDWpH�GX���PDUV�������7DULI�GH������SRXU�OHWWUH�VRXV�
HQYHORSSH�����VROV�SRXU�XQ�SRLGV�GH�����G¶RQFH�������J��

VXU�XQH�GLVWDQFH�GH����OLHXHV� 
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PDQXVFULW��DSSRVp�DX�GRV��LQGLTXH�OD�SURYHQDQFH�GH�
FHV�OHWWUHV�GH�0XOKRXVH�HW�FH�MXVTX¶DX����PDUV�
������GDWH�GH�OD�UpXQLRQ�GH�0XOKRXVH�j�OD�)UDQFH� 
 

'H�OD�5pYROXWLRQ�DX�6HFRQG�(PSLUH 
/D� ORL� GX� �� MDQYLHU� ����� LQVWDXUH� HQ� )UDQFH�
OD� GpSDUWHPHQWDOLVDWLRQ�DYHF�QXPpURWDWLRQ��'DQV�
FHWWH�QRPHQFODWXUH��OH�+DXW-5KLQ�SUHQG�OH�QXPpUR�
����/HV�SUHPLqUHV�PDUTXHV�OLQpDLUHV�DYHF�QXPpUR�
GH�GpSDUWHPHQW�VRQW�DSSRVpHV�j�SDUWLU�GH������ 
(OOHV�SRUWHQW�HQ�JpQpUDO�OH�Q��GX�GpSDUWHPHQW�DX�
GHVVXV�GH� OD�FRPPXQH��VDXI�j�+XQLQJXH�R��SRXU�
OD� SUHPLqUH� PDUTXH� OLQpDLUH� XWLOLVpH� GH� ����� j�
�����RQ�WURXYH�OH�FKLIIUH����DSUqV�VRQ�QRP����� 
$SUqV� O HV�&HQW � -RXUV� � O H �EXUHDX�GH�SRVWH�
G¶+XQLQJXH�HVW�WUDQVIpUp�j�%RXUJ-/LEUH��QRP�
UpYROXWLRQQDLUH� GH� OD� FRPPXQH� YRLVLQH� GH� 6DLQW-
/RXLV���OH����VHSWHPEUH������ 

/D�PDUTXH�OLQpDLUH����+81,1*8(�VHUW�GDQV�XQ�SUH-
PLHU�WHPSV�SXLV�HVW�UHPSODFpH�SDU����6$,17-/28,6��
+XQLQJXH�UHWURXYH�VRQ�EXUHDX�GH�SRVWH�HQ������ 
/¶$GPLQLVWUDWLRQ� SRVWDOH� FKHUFKDQW� j� LQGLTXHU� VXU�
OH� FRXUULHU� XQH� GDWH� GH� GpSDUW��PHW� HQ� SODFH� HQ�
IpYULHU� ������XQ� FDFKHW� UHFWDQJXODLUH� FRPSRUWDQW�
OH�QRP�GX�EXUHDX�HW�OD�GDWH��j�FDUDFWqUH�PRELOH��� 
���� EXUHDX[� GH� SRVWH� j� IRUW� WUDILF� RQW� pWp� GRWpV�
GH�FH�FDFKHW�G¶HVVDL��GRQW�+XQLQJXH����� 
 

¬� SDUWLU� GH� ������ GH� QRXYHDX[� WLPEUHV� j� GDWH�
�7j'��VRQW�PLV�HQ�FLUFXODWLRQ�HW�+XQLQJXH�UHoRLW�OH�
7j'�DX�W\SH����j�GHPL-IOHXURQ�HW�SDU�OD�VXLWH� OHV�
W\SHV����HW�����3DUPL�GHV�SLqFHV�UHPDUTXDEOHV�GH�
FHWWH� SpULRGH�� RQ� SUpVHQWH� LFL� XQH� OHWWUH� FKDUJpH�
DX� WDPSRQ� URXJH����� HW�XQH� OHWWUH�DYHF�PHQWLRQ�
(1�1XPUH�pJDOHPHQW�HQ�URXJH����� 

/HV�UHODWLRQV�LQWHUQDWLRQDOHV 
/D�SRVLWLRQ�JpRJUDSKLTXH�GX�EXUHDX�GH�SRVWH�
G¶+XQLQJXH� OXL� FRQIqUH�� j� SDUWLU� GH� ������ OH�
SULYLOqJH� GH� GHYHQLU� XQ� FHQWUH� SRVWDO� SULPRUGLDO�
SRXU�OH�WUDQVLW�GHV�FRUUHVSRQGDQFHV�DYHF�FHUWDLQV�
SD\V� pWUDQJHUV� GRQW� O¶$OOHPDJQH�� O¶$XWULFKH��
OD�6XLVVH��O¶,WDOLH��OD�7XUTXLH�HWF� 

+81,1*8( 

�/HWWUH�GH�0XOKRXVH�SRXU�1DQF\�GX����DR�W�������
DFKHPLQpH�SDU�PHVVDJHU�j�+XQLQJXH�DYHF�SHWLW�P�PDQXVFULW�
DX�GRV��7D[H�GH����VROV�SRXU�XQH�OHWWUH�SHVDQWH�DX�WDULI� 
GH�/RUUDLQH�GH�������SUREDEOHPHQW�PDLQWHQX�DSUqV������ 

�/HWWUH�GH�6DLQW-/RXLV�HQ�SRUW�G��GX����IpYULHU������SRXU�
7KDQQ�DYHF�YDULpWp�GX�FDFKHW�G¶HVVDL�GH�������LQYHUVLRQ��
GHV�GDWHV�������)(95,(5����DX�OLHX�GH����)(95,(5��������

7DULI�GX���MDQYLHU���������GpFLPHV�SRXU� 
XQH�GLVWDQFH�GH����j����NP�HW�XQ�SRLGV�GH�����J�j����J� 

�3UHPLqUH�PDUTXH�j�QXPpUR�G¶+XQLQJXH�SRXU�XQH�OHWWUH�
GH�O¶DJHQW�GH�OD�5pSXEOLTXH�HQ�6XLVVH�GX����PHVVLGRU�$Q���
������������7D[H���VRXV��WDULI�GX������������SRXU�PRLQV�

GH����OLHXHV�HW�XQ�SRLGV�G¶XQH�����RQFH� 

�

0DUTXH��
XWLOLVpH�
GH������j�
��������[���
HQ�IUDQFKLVH�
SRXU�0XOKRXVH�
DYHF�IHUPHWXUH�
SDU�XQ�FDFKHW�GH 

FLUH�GH����PP�
PHQWLRQQDQW�%85($8�

'(6�3267(6�'¶+81,1*8(�
HW�IOHXU�GH�O\V� 

�/HWWUH�FKDUJpH�HQ�IUDQFKLVH�33�GX�9HUK|UDPW��WULEXQDO��
GH�=XULFK�GX������������SRXU�$OWNLUFK��¬�+XQLQJXH�� 
HQ�WUDQVLW��RQW�pWp�DSSRVpHV�OHV�PDUTXHV�© FKDUJp ª� 

HQ�URXJH�© 68,66(�3$5�%(/)257 ª�HW���$('� 
�$IIUDQFKLVVHPHQW�(WUDQJHU�MXVTX¶j�'HVWLQDWLRQ�� 

 
P 
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&H� EXUHDX� G ¶pFKDQJH� HVW � DFW L I � MXVTX ¶DX�
��� RFWREUH� ������GDWH�j�ODTXHOOH�LO�HVW�WUDQVIpUp�
j� 6W� /RXLV�� SXLV� HQ� YHUWX� GH� OD� &RQYHQWLRQ� GX������
���MXLQ�������LO�HVW�GpSODFp��OH��HU�MDQYLHU�������j�
%kOH�SRXU�GHYHQLU�OH�%XUHDX�)UDQoDLV�GH�%kOH� 
3RXU� O¶$XWULFKH�� SOXVLHXUV� PDUTXHV� RQW� pWp�
UHFHQVpHV���$875,&+(�3$5�+81,1*8(�� OLQpDLUHV��
HQFDGUpHV��RYDOHV��GH�FRXOHXU�QRLUH�RX�URXJH� 
(Q� ������ HOOHV� VRQW� UHPSODFpHV� SDU� GHV� 7j'�
FLUFXODLUHV�IUDSSpV�OH�SOXV�VRXYHQW�HQ�URXJH�� 
$X-GHOj � GX � 5KLQ� � GHV� FRXUU L HUV � DUU L YHQW �
j � +XQLQJXH�GHSXLV�OH�'XFKp�GH�%DGH��8QH�PDUTXH�
G¶HQWUpH� OLQpDLUH� SHXW� rWUH� FRQVLGpUpH� FRPPH�
SUpFXUVHXU�j�OD�PLVH�HQ�SODFH�GH�FHWWH�UHODWLRQ����� 
'¶DXWUHV� FRXUULHUV�� SURYHQDQW� G¶$OOHPDJQH�
UHFHYURQW�� GDQV� XQ� SUHPLHU� WHPSV�� OD� PDUTXH�
HQFDGUpH� 68,66(� 3$5� %(/)257� RX� 68,66(� 3$5�
+81,1*8(�DYDQW�OD�PDUTXH�j�GRXEOH�FDGUH�%$'(�
3$5�+81,1*8(������ 

&RPPH� SUpFpGHPPHQW�� FHWWH� PDUTXH� HVW�
UHPSODFpH�SDU�XQ�7j'�FLUFXODLUH�%$'(�+81,1*8(�
DSSRVp�HQ�URXJH��GDQV�SUHVTXH�WRXV�OHV�FDV� 
&RQFHUQDQW� OHV� OHWWUHV�YHQDQW�GH�6XLVVH��GH������
j� ������ O¶pFKDQJH� GH� FRXUULHU� HQWUH� %kOH� HW�
+XQLQJXH�HVW�JUDWXLW��&HOD�Q¶HPSrFKH�SDV�O¶DSSR-
VLWLRQ� GH� PDUTXHV�� SHX� FRXUDQWHV�� PDQXVFULWHV�
�����RX�DX�WDPSRQ������ 
2Q� UHWURXYH�� pJDOHPHQW�� SRXU� FHV� pFKDQJHV�� GHV�
PDUTXHV� OLQpDLUHV� HQFDGUpHV� HW� 7j'� FLUFXODLUHV�
68,66(� +81,1*8(�� HQ � URXJH� � /H� EXUHDX�
G¶+XQLQJXH� XWLOLVH� GH� ����� j� ����� XQH� PDUTXH�
SDUWLFXOLqUH�68,66(�3$5�%(/)257� 

+81,1*8( 

�/HWWUH�GH�%kOH�SRXU�1DQF\�GX����MDQYLHU������HQ�SRUW�G���
PDUTXH�'(�%$6/(�GH���[����PP�DSSRVpH�j�+XQLQJXH�� 
7D[H�GH���VROV�DX�WDULI�GH�/RUUDLQH�GH������SRXU�XQH�OHWWUH�

VLPSOH�GDQV�FHWWH�UHODWLRQ� 

�0DUTXH�G¶HQWUpH�GH�%DGH�SDU�+XQLQJXH�VXU�OHWWUH�GH�
/RUUDFK�5���UD\RQ����HQ�IUDQFKLVH�DGPLQLVWUDWLYH�GX�*UDQG�
'XFKp�GH�%DGH�SRXU�OH�3UpIHW�GH�&ROPDU��OH����MXLOOHW������ 

�/HWWUH�GH�1XUHPEHUJ�SRXU�%HDXQH��&{WH�G¶2U�� 
GX����DR�W�������WUDQVSRUWpH�DX�GpSDUW�SDU�O¶RIILFH� 
GH�© 7KXUQ�HW�7D[LV ª��$�%kOH�HOOH�UHoRLW�OD�PDUTXH�

© '¶$OOHPDJQH ª�HW�WUDQVPLVH�j�+XQLQJXH�TXL�OD�UHFRXYUH�
HQ�DSSRVDQW�OD�PDUTXH����+XQLQJXH�SDU�GHVVXV�� 
(OOH�D�YR\DJp�HQ�SRUW�IUDQF��PHQWLRQ�PDQXVFULWH� 

© IUDQFR�%DVHO��%kOH� ª�HW�WD[pH�DX�WDULI�pWUDQJHU�GH�������
���VROV��G¶+XQLQJXH�j�%HDXQH� 

�/HWWUH�HQ�GRXEOH�SRUW�GH�/HLS]LJ�SRXU�%HDXQH��&{WH�
G¶2U��GX����DYULO������DYHF�WUDQVLW�j�%kOH��%6�GDQV�XQ�

FHUFOH��7D[H�URXJH�GH���NUHX]HU� ���VROV�UpWURFpGpH�j�%kOH�
HW�H[LJpH�HQ�QXPpUDLUH�SDU�OD�6XLVVH��FDFKHW�URXJH��� 

/H�EXUHDX�G¶+XQLQJXH�V¶HVW�YX�GDQV�O¶REOLJDWLRQ�G¶XWLOLVHU� 
OH�© GpERXUVp ª�SRXU�UHFRXYUHU�FH�YHUVHPHQW�� 

VXU�XQH�OHWWUH�TXL�QH�GRQQDLW�SDV�OLHX�j�UpH[SpGLWLRQ� 

�/HWWUH�GX����DRXW������GH�%kOH�SRXU�/LOOH�HQ�SRUW�G��DYHF�
PDUTXH�PDQXVFULWH�'H�%DVOH�DSSRVpH�j�+XQLQJXH��7D[H�GH�
���VROV����VROV�GH�+XQLQJXH�j�3DULV�HW���VROV�GH�3DULV�j�/LOOH�� 
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/¶RUGRQQDQFH�GX���PDUV������VWLSXOH�TXH�OHV�
OHWWUHV�HQWUpHV�SDU�+XQLQJXH�Q¶RQW�SOXV�j�SD\HU�OH�
SDUFRXUV�+XQLQJXH-%HOIRUW�HW�FH�HQ�YHUWX�GHV�
DFFRUGV�GH������Q¶DGPHWWDQW�SOXV� OHV� OHWWUHV�
)UDQFR-)URQWLqUHV� 
/D�PDUTXH� 68,66(� 3$5� %(/)257�� HQ� QRLU�� HVW�
H[FHSWLRQQHOOHPHQW� IUDSSpH� HQ� URXJH� HQWUH� OH�����
���HW����RFWREUH�������0RLQV�G¶XQH�GL]DLQH�GH�SOLV�
RQW� pWp� UHFHQVpV�� F
HVW� XQH� JUDQGH� UDUHWp� G
KLV-
WRLUH�SRVWDOH������ 

/HV�PDUTXHV�GH�WUDQVLW�HW�FRPSWDEOHV 
8QH�RUGRQQDQFH�GX����QRYHPEUH������HQWUH�%kOH�
HW�OD�)UDQFH��HQ�YLJXHXU�OH��HU�DYULO�������DQQXOH�OD�
IUDQFKLVH�HQWUH�OHV�YLOOHV�GH�%kOH�HW�+XQLQJXH�SRXU�
OH� FRXUULHU� SURYHQDQW� H[FOXVLYHPHQW�GH�%kOH�9LOOH�
HW�&DPSDJQH� 
&¶HVW� OD� FUpDWLRQ�GHV�© 5D\RQV ª�� GHVWLQpV� j�
O¶XQLILFDWLRQ� GHV� WDULIV� SDU� FKDTXH� RIILFH� SRVWDO�
SRXU�GpVLJQHU��GDQV� OHV�pFKDQJHV� LQWHUQDWLRQDX[��
XQH� ]RQH� WHUULWRULDOH� FRPSUHQDQW� XQ� FHUWDLQ�
QRPEUH�GH�EXUHDX[�GH�SRVWH�HW�EpQpILFLDQW��j�FH�
WLWUH��G¶XQ�WDULI�SDUWLFXOLHU� 
3RXU� OH� FDQWRQ� G¶+XQLQJXH�� LO� HVW� FUpp�� DYHF�
OD� 6XLVVH��XQ� UD\RQ�VXSSOpPHQWDLUH�PDWpULDOLVp�SDU�
XQ�WLPEUH�HQFDGUp�DYHF�OHV�OHWWUHV��VXU�GHX[�OLJQHV��
/%�3+�VLJQLILDQW�© OHWWUH�GH�%kOH�SRXU�+XQLQJXH ª��,O�
HVW� IUDSSp�HQ�QRLU�GH������j������SXLV�HQ�URXJH�
MXVTX¶HQ����������� 
3RXU�O¶,WDOLH��OD�FRQYHQWLRQ�)UDQFR-$XWULFKLHQQH�GX�

�HU� DYULO� ������ VWLSXOH� TXH� OHV� OHWWUHV� GH�*UDQGH-
%UHWDJQH�� GH� %HOJLTXH�� GH� )UDQFH� SRXU� OHV� eWDWV�
3RQWLILFDX[�HW�DX-GHOj��SDVVHQW�SDU�+XQLQJXH�HW�OH�
*RWKDUG�HQ�6XLVVH� 
8QH�PDUTXH�© 9LD�GL�8QLQJD ª�HVW�DSSRVpH�SDU�OH�
EXUHDX� GH� 0LODQ� SRXU� OHV� OHWWUHV� WUDQVLWDQW� SDU�
+XQLQJXH� �8QLQJD���0DLV� XQH� HUUHXU� HVW� WRXMRXUV�
SRVVLEOH��FRPPH�O¶LQGLTXH�FH�GRFXPHQW������ 
3RXU�O¶$QJOHWHUUH��OH�FRXUULHU�HVW�IUDSSp�GHV�OHWWUHV�
HQ�QRLU�RX�URXJH�$7)��$QJOHWHUUH�WUDQVLW�IUDQoDLV���
SRXU� OHV� FRORQLHV� &7)� �&RORQLH� WUDQVLW� IUDQoDLV��
������ SRXU� O¶(VSDJQH� (7)� �(VSDJQH� WUDQVLW�
IUDQoDLV�� HW� SRXU� OHV� 3D\V-%DV� 3%7)� �3D\V-
%DV�WUDQVLW�IUDQoDLV������� 

+81,1*8( 

�/HWWUH�GH�%kOH�SRXU�+XQLQJXH�GX����MDQYLHU�������
WLPEUH�j�GDWH�G¶HQWUpH�GX�%XUHDX�IUDQoDLV�GH�%kOH� 

GX����MDQYLHU������HW�PDUTXH�/%�3+��WD[H�GH���GpFLPHV� 

�/HWWUH�GH�0H[LFR�SRXU�%kOH�GX��HU�DYULO�������PDUTXH�
GH�URXWH�PDQXVFULWH�© 9LD�3DTXHERW�IUDQoDLV�Q�� ª��
PDUTXH�G¶DUULYpH�HQFDGUpH�© %RUGHDX[�3$4�5(*� ª�� 

HW�7j'�G¶DUULYpH��PRGqOH�$��GX���MXLQ������� 
7UDQVLW�j�+XQLQJXH�&7)�HQ�QRLU� 

�/HWWUH�GH�3DULV�GX����RFWREUH������ 
SRXU�5RPH�HQ�SRVWH�UHVWDQWH�� 

0HQWLRQ�PDQXVFULWH�© SDU�3RQW�GH�%HDXYRLVLQ ª�SDU�HUUHXU��
OH�FRXUULHU�YHQDQW�GX�1RUG�DXUDLW�G��SDVVHU�SDU�+XQLQJXH�� 
0LODQ�D�QpDQPRLQV�DSSRVp�OD�PDUTXH�9,$�',�81,1*$� 

�/HWWUH�GH�%UX[HOOHV�SRXU�:RKOHQ��6XLVVH��GX����DYULO�
������PHQWLRQ�PDQXVFULWH��)UDQFR-IURQWLqUH���7D[H� 

GH���GpFLPHV�EHOJH��7UDQVLW�SDU�+XQLQJXH�OH����DYULO������
�3%7)���7D[H����.UHX]HUV�MXVTXH�%kOH��$X�WRWDO��j�O
DUULYpH�
XQH�WD[H�GH����.UHX]HUV�VHUD�GHPDQGpH�DX�GHVWLQDWDLUH�� 

�/HWWUH�GH�/XFHUQH�SRXU�)OHXUDQFH��*HUV��GX����RFWREUH�
������PDUTXH�G¶HQWUpH�URXJH�6XLVVH�SDU�%HOIRUW��HQ�VHUYLFH�
XQLTXHPHQW�TXHOTXHV�MRXUV��UpI���9XLOOH�HW�5��6FKDIHU�� 
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5HYHQRQV�j�OD�&RQYHQWLRQ�GX��HU�DYULO�������HOOH�VWL-
SXOH�pJDOHPHQW�TX¶j�SDUWLU�GH�%kOH��OD�)UDQFH�HVW�GLYL-
VpH�HQ����UD\RQV�SRXU�OH�FDOFXO�GH�VD�WD[H�j�SHUFHYRLU� 
&RQVWLWXDQW� XQH� LQGLFDWLRQ� FRPSWDEOH�� OD�PDUTXH�
VH� FRPSRVH�� VXU� GHX[� OLJQHV�� GH� OD� PHQWLRQ� /�)�
�OHWWUH�IUDQoDLVH��HW�XQ�FKLIIUH�GH���j����VXLYL�G
XQ�
'��SRXU�GpFLPH���DSSRVpH�VXU�WRXWHV�OHV�OHWWUHV�HQ�
SURYHQDQFH� GX� FDQWRQ� GH� %kOH� SRXU� OD� )UDQFH� HW�
VHV� FRORQLHV� ������ (OOH� VHUD� IUDSSpH� HQ� QRLU� GH�
�����j������HW�HQ�URXJH�GH������j������ 

/¶DSSDULWLRQ�GX� WLPEUH-SRVWH�HQ�6XLVVH�YD�PHWWUH�
ILQ�j�FHWWH�SUDWLTXH�GH�EXUHDX�G¶pFKDQJH� 
&RPPH�GDQV�WRXWH�SUpVHQWDWLRQ��TXHOTXHV� OHWWUHV�
SHXYHQW�DWWLUHU�O¶DWWHQWLRQ� 
&¶HVW� OH� FDV� G¶XQH� OHWWUH� SXULILpH� SDU� IXPLJDWLRQ�
D\DQW�WUDQVLWp�SDU�+XQLQJXH������HW�XQH�DXWUH��j�
GHVWLQDWLRQ� GH� /RQGUHV�� D\DQW� WUDQVLWp� SDU�
+XQLQJXH�HW�TXL�D�YX�VD�WD[H�DQQXOpH�SDU�OH�FDFKHW�
URXJH�© *UDQGH�&RXURQQH ª�G¶$QJOHWHUUH������ 
(W� SRXU� ILQLU�� XQH� KLVWRLUH� ELHQ� VLQJXOLqUH� FRQFHU-
QDQW�OH�WUDQVLW�DXWULFKLHQ� 
(Q������� VXLWH� j� OD� FKXWH�GH�1DSROpRQ�� OH� 3ULQFH�
.OHPHQV� :HQ]HO� 0HWWHUQLFK�� KRPPH� G¶eWDW�
DXWULFKLHQ�G¶RULJLQH�UKpQDQH������-������RUGRQQH�
OD�UpRXYHUWXUH�GHV�URXWHV�SRVWDOHV�SRXU�UpLQVWDOOHU�
O¶KpJpPRQLH� GH� O¶(PSLUH� DXWULFKLHQ�� ,O� YHXW�� HQ�
������ UHPHWWUH� HQ� FDXVH� XQH� FRQYHQWLRQ� VLJQpH�
HQ� ����� HW� H[pFXWRLUH� j� FRPSWHU� GX� �HU� MDQYLHU�
������ SRXU� UHYHQLU� j� O¶DQFLHQ� WUDLWp� HW� SRXYRLU�

FRQWU{OHU� WRXWHV� OHV� FRUUHVSRQGDQFHV� YHQDQW�
G¶,WDOLH�� QRWDPPHQW� FHOOHV� WUDQVLWDQW� SDU� OH� 3RQW�
GH�%HDXYRLVLQ� 
,O� UHoRLW� XQ� UHIXV� PDLV� VD� ULSRVWH� QH� VH� IDLW� SDV�
DWWHQGUH�� ,O� RUGRQQH� DX[� EXUHDX[� GH� SRVWH� GH�
/RPEDUGLH�� HQ� FDV� GH� UHIXV�� GH� VXUFKDUJHU� DYHF�
OHXU� FDFKHW� GH� GpSDUW� WRXWHV� OHV� OHWWUHV� pPDQDQW�
GHV�eWDWV�,WDOLHQV�HW�GH�OHV�PpODQJHU�DYHF�OH�
FRXUULHU�YHQDQW�GH�/RPEDUGLH��/HV�FRXUULHUV�D\DQW�
UHoX� FHWWH� VXUFKDUJH�� VRQW�� DSSHOpV�� j� WRUW��
© FHQVXUH�GH�0HWWHUQLFK ª�SXLVTX
LO�V¶DJLW��QL�
SOXV� QL� PRLQV�� G¶XQH� JURVVLqUH� PDQLSXODWLRQ�
IUDXGXOHXVH�������n 

 

-RVHSK�8// 
 

6RXUFHV � 
&ROOHFWLRQ�SHUVRQQHOOH�GH�O¶DXWHXU� 
 
127(�'(�/$�5e'$&7,21��� 
&HWWH� FROOHFWLRQ� UDVVHPEOH� OD� SOXV� LPSRUWDQWH�SUpVHQWDWLRQ�GH�
GRFXPHQWV� UDUHV� RX� FRQQXV� j� SHX� G¶H[HPSODLUHV�� GH� FHWWH�
SpULRGH��FRQFHUQDQW�+XQLQJXH� 

+81,1*8( 

�/HWWUH�GH�%RORJQH�SRXU�3DULV�GHYDQW�rWUH�DFKHPLQpH�
SDU�OD�URXWH�GX�3RQW�GH�%HDXYRLVLQ�� 

'LVVLPXODWLRQ�GH�OD�JULIIH�© %RORJQD ª�SDU�OD�PDUTXH�
/RPEDUGR-9pQLWLHQQH�© '$�0,/$12 ª��JULIIH�/,��OHWWUH�
LWDOLHQQH��IUDSSpH�j�0LODQ�SRXU�FKDQJHU�OD�GLUHFWLRQ��

&DFKHW�G¶HQWUpH�RYDOH�© $XWULFKH�SDU�+XQLQJXH ª�HQ�URXJH� 

�/HWWUH�GH�%kOH�GX����RFWREUH������j�GHVWLQDWLRQ� 
GH��/RQGUHV��HQ�SRUW�SD\p�MXVTX¶j�OD�IURQWLqUH����$�(�-�)�

�$IIUDQFKLVVHPHQW�eWUDQJHU�-XVTX¶j�)URQWLqUH��DYHF�PDUTXH�
G¶HQWUpH�68,66(�3$5�%(/)257��/D�WD[H�GH���VFKLOOLQJV�����������
��SHQFH�D�pWp�DQQXOpH�SDU�OH�FDFKHW�*UDQGH�&RXURQQH��

IUDSSpH�HQ�URXJH�HW�OD�WD[H�UDPHQpH�j���6FKLOOLQJ�HW���SHQFH� 

�/HWWUH�GH�&RQVWDQWLQRSOH�SRXU�/\RQ�GX����MDQYLHU������ 
DYHF�PDUTXHV�7XUTXLH�HW�$7��$XWULFKH�7UDQVLW��HW�PDUTXH�
G¶HQWUpH�$XWULFKH�SDU�+XQLQJXH��3URYHQDQW�G¶XQH�UpJLRQ� 
R��GHV�PDODGLHV�FRQWDJLHXVHV�VpYLVVDLHQW��FHWWH�OHWWUH� 
D�pWp�SXULILpH��/¶2IILFH�G¶pFKDQJH�SRVWDO�G¶+XQLQJXH� 

QH�SRXYDQW�SURFpGHU�j�FHWWH�RSpUDWLRQ��OD�SXULILFDWLRQ�D�pWp�
HIIHFWXpH�DYDQW�VRQ�DUULYpH��GDQV�XQ�/D]DUHW�GH�6HPOLQ�� 

j�O¶pSRTXH��YLOOH�IRUWLILpH�GH�+RQJULH� 

�/HWWUH�G¶$OJHU�SRXU�%kOH��7j'�GX����MXLOOHW������ 
DYHF�WUDQVLW��DX�YHUVR��j�7RXORQ�HW�/\RQ�HW�PDUTXH� 
GH�WUDQVLW�/�)����'�G¶+XQLQJXH�SRUWDQW�OD�WD[H�WRWDOH� 

j����.UHX]HUV�j�SD\HU�SDU�OH�GHVWLQDWDLUH� 
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3 KLO#SRVWH� XWLOLVH� UpJXOLqUHPHQW� SRXU� VHV�
HQYRLV�GH�SURVSHFWLRQ�SXEOLFLWDLUH�O¶HQYHORS-
SH� SUrW-j-SRVWHU� UHYrWXH� G¶XQH� YLJQHWWH� GH�

WLPEUH�SHUVRQQDOLVp��HW�QRQ�GLVSRQLEOH�VRXV�IRUPH�
GH� WLPEUH�PRELOH��DX� WDULI� ,QWHUQDWLRQDO����J��$X�
FRXUV� GX� �H� VHPHVWUH� ������ TXDWUH� HQYHORSSHV�
DLQVL� GpFRUpHV�� DX� IRUPDW� ��� [� ����� FP�� RQW� SX�
rWUH� LGHQWLILpHV �� XQH� HQYHORSSH� © SUHQH]� OD� UHQ-
WUpH�j� OD� OpJqUH ª�DYHF�XQ�YLVXHO�GH�WLPEUH�© RUL-
JDPL ª��j�OD�FDWpJRULH�© 'HVWLQHR ª���XQH�HQYHORS-
SH� © GpFRXYUH]� QRWUH� VpOHFWLRQ� GH� WLPEUHV� KDXWV�
HQ�FRXOHXU � ª�DYHF�XQ�YLVXHO�GH� WLPEUH�© YRLWXUH�
DPpULFDLQH ª ��XQH�HQYHORSSH�© IDLWHV� OH�SOHLQ�GH�
WLPEUHV� LQVROLWHV ª� DYHF� XQ� YLVXHO� GH� WLPEUH�
© PDFKLQH�j�pFULUH ª ��XQH�HQYHORSSH�© FROOHFWLRQ-
QH]� OHV� WLPEUHV� ª� DYHF� XQ� YLVXHO� GH� WLPEUH�
© WH[WH ª ��© MH�FROOHFWLRQQH��MH�P¶DERQQH ª�� 
/H� FDWDORJXH� © 7LS-7RS ª� GH� 3KLO#SRVWH�� TXL�
SUpVHQWH�XQH�VpOHFWLRQ�GHV�SURGXLWV�SKLODWpOLTXHV��
HVW�HQYR\p�SOXVLHXUV�IRLV�SDU�DQ ��DX��H�WULPHVWUH�
������ LO� D� pWp� H[SpGLp� VRXV� XQH� HQYHORSSH� DX�
IRUPDW� FDUUp� ����� [� ����� FP�� DYHF� XQ� YLVXHO� GH�
WLPEUH�© RULJDPL���pWRLOHV ª� 
/H� FDWDORJXH� WULPHVWULHO� 3KLO#SRVWH� HVW� H[SpGLp�
VRXV�HQYHORSSH�DX� IRUPDW������[����FP��DYHF� OD�
6DELQH�HQ�YLVXHO�GH� WLPEUH�� OD� FRXOHXU�GH� FH�
WLPEUH�FKDQJHDQW�j�FKDTXH�HQYRL��/H�FDWDORJXH�GH�
MXLQ�DR�W������pWDLW�DX[�FRXOHXUV�GH�OD�© PRGH�GH�
3URYHQFH ª�� HQ� UpIpUHQFH� DX� WLPEUH� (XURPHG�� HW�
FHOXL� GH� VHSWHPEUH�QRYHPEUH� ����� PRQWUDLW�
$VWpUL[� EXYDQW� VD� SRWLRQ� PDJLTXH �� XQ� WUqV� EHO�
REMHW�SRXU�OHV�DPDWHXUV�GH�EDQGH�GHVVLQpH � 
/H��H�VHPHVWUH������D�YX�XQH�GpIHUODQWH�GH�SUR-
GXLWV�SUrWV-j-SRVWHU�DUULYHU�HQ�EXUHDX�GH�SRVWH � 
l�/H����DR�W��PLVH�HQ�YHQWH�G¶XQH�ERvWH�DX�IRUPDW�
© 0 ª� GH� &ROLVVLPR� SUp-DIIUDQFKL�� DYHF� XQ� YLVXHO�
GLW�© &DUURXVHO ª��YLVXHO�FRORUp�GH�FKHYDX[�GH�ERLV�
VXU�IRQG�GH�JUDQGH�URXH� � 
l//H� ��� VHSWHPEUH�� PLVH� HQ� YHQWH� G¶XQH�
© SRFKHWWH� VRXSOH ª� SUp-DIIUDQFKLH HW� G¶XQH� ERvWH�
GH� &ROLVVLPR� SUp-DIIUDQFKL� DX� IRUPDW� © / ª�� DYHF�
GHV� YLVXHOV� © $VWpUL[ ª� HW� © 2EpOL[ ª� �WRXV�
GHX[�DFFRPSDJQpV�G¶,GpIL[��� 
l�¬�OD�PrPH�GDWH��XQH�HQYHORSSH�FDUWRQQpH�SUp-
DIIUDQFKLH� DX� IRUPDW�$� �� SRXU� OHV� HQYRLV� MXVTX¶j�
���J��DX�YLVXHO�© ,GpIL[ ª�� 
l� /H� �� QRYHPEUH��PLVH� HQ� YHQWH� GH� GHX[� ERvWHV�
DX[�IRUPDWV�/�HW�;/�GH�&ROLVVLPRV�SUp-DIIUDQFKLV��
DYHF� XQ� YLVXHO� © DQLPDX[� IDQWDVWLTXHV ª� LQVSLUp� GX�
FDUQHW�GH�WLPEUHV�pSRQ\PH�SDUX�VLPXOWDQpPHQW�� 

l� 7RXMRXUV� OH� �� QRYHPEUH�� pPLVVLRQ� GH� GHX[�
HQYHORSSHV� SUrW-j-SRVWHU� DYHF� SUHVWDWLRQ� GH�
VXLYL� LQFOXVH��DYHF�XQ�YLVXHO�© DQLPDX[� IDQWDV-
WLTXHV ª��2Q� D� XQH� HQYHORSSH� WUDGLWLRQQHOOH� DX�
IRUPDW� © DPpULFDLQ ª�� OHWWUH� ��J�� WLPEUH� DX�
YLVXHO� © &KRXHWWH ª�� YHQGXH� SDU� ORW� GH� ���
�YHQWH� SRVVLEOH� j� O¶XQLWp��� HW� XQH� HQYHORSSH�
FDUWRQQpH�DX�IRUPDW�$���SRXU�OHV�HQYRLV�MXVTX¶j�
���J��DX�YLVXHO�© 5HQDUG ª�� 
l�(QFRUH�j�OD�PrPH�GDWH��XQH�© SRFKHWWH�VXLYLH�
LQWHUQDWLRQDOH� ;6 ª�� SRXU� OHV� HQYRLV� MXVTX¶j�
���J� �SRLGV� FRQVHLOOp� PDLV� QRQ� REOLJDWRLUH���
YLVXHO�© &HUI ª��n 

,1)26�3+,/$3267(/ 

3ˆ3�,1)26 
 

L’actualité des produits prêts-à-poster de La Poste. 
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8Q� DUUrWp� PLQLVWpULHO� GX� �� VHS-
WHPEUH� ����� IL[H� OD� SUHPLqUH�
SDUWLH� GX� SURJUDPPH� SKLODWp-
OLTXH� GH� O¶DQQpH� ����� HW� FRP-
SOqWH�FHOXL�GH�O¶DQQpH������ 
u &RPSOpPHQW�DX�SURJUDP-
PH�SKLODWpOLTXH������� 
l�&UpDWLRQ�G¶XQH�QRXYHOOH� VpULH� ��
5HVWDXUDWLRQ� GH�1RWUH-'DPH� GH�
3DULV� 
l� &RPPpPRUDWLIV� HW� GLYHUV� ��
/DQFHPHQW�LQDXJXUDO�G¶$ULDQH����
7LPEUHV� 3DVVLRQ�� ��H� DQQLYHU-
VDLUH�GH�O¶2UGUH�GH�OD�/LEpUDWLRQ��
���H� DQQLYHUVDLUH� GX� UDWWDFKH-
PHQW�GX�%pDUQ�j�OD�)UDQFH� 

u� � 3URJUDPPH� SKLODWpOLTXH�
GH�O¶DQQpH��������qUH�SDUWLH�� 
l&&RPPpPRUDWLIV� HW� GLYHUV� ��
*XVWDYH� 5RXVV\�� &HQWHQDLUH� GH�
OD � QDLVVDQFH� GH� *HRUJHV �
%UDVVHQV��%LFHQWHQDLUH�GH�O¶eFROH�
QDWLRQDOH� GHV� FKDUWHV�� (OVD�
7ULROHW�� %LFHQWHQDLUH� GH� OD� PRUW�
GH�1DSROpRQ��%LFHQWHQDLUH�GH� OD�
QDLVVDQFH� GH� *XVWDYH� )ODXEHUW��
)URPDJHULHV� %HO� �SDWULPRLQH�
LQGXVWULHO�� 
=66pULH� WRXULVWLTXH� �� %LEUDFWH-
0RQW�%HXYUD\��0RUYDQ-%RXUJRJQH���
&KDSHOOH�UR\DOH�GH�'UHX[��(XUH-
HW-/RLU��� /H� YLOODJH� pOX� 9LOODJH�

SUpIpUp�GHV�)UDQoDLV�DX�FRXUV�GH�
O¶DQQpH������ 
=eePLVVLRQV� LQWHUQDWLRQDOHV� ��
(XURSD��OD�IDXQH�HQ�GDQJHU���
(XURPHG� �OHV� ELMRX[� WUDGL-
WLRQQHOV�GH�0pGLWHUUDQpH� 
=66pULH�5HVWDXUDWLRQ�GH�1RWUH-
'DPH�GH-3DULV� 
=66pULH�&°XU� 
=66pULH�&DSLWDOHV�HXURSpHQQHV����
/MXEOMDQD� 
=66pULH�&URL[-5RXJH� 
=66pULH�)rWH�GX�7LPEUH� 
=66pULH� 7LPEUHV� GH� FRUUHVSRQ-
GDQFH�����pPLVVLRQV�� 
=66pULH�0pWLHUV�G¶$UW� 

3ɯɬɤɯɞɪɪɢ�ɭɥɦɩɞɱˏɩɦɮɲɢ�ɠɬɪɭɩˏɪɢɫɱ������ɢɱ 
�ˎɯɢ�ɭɞɯɱɦɢ����� 

�� 

,1)26�/$�3267( 

'e&(0%5( 
l���GpFHPEUH 
��H� DQQLYHUVDLUH� GX� &DUUp�
G¶(QFUH��EORF�GH���WLPEUHV� 
,PS� ��RIIVHW�HW�WDLOOH-GRXFH 
9DO��IDFLDOH ����[���¼�����[���¼ 
3- ��3DULV�-�/H�&DUUp�G¶(QFUH� 

 

l��� GpFHPEUH�–� ��H� DQQLYHU-
VDLUH�GX�&DUUp�G¶(QFUH����FROOHF-
WRUV�GH���WLPEUHV�DXWRFROODQWV� 
,PS� ��RIIVHW 
9DO��IDFLDOH �������¼�/9��SUL[�GX�
FROOHFWRU ����¼�� 
3- ��3DULV�-�/H�&DUUp�G¶(QFUH� 
 

l���GpFHPEUH�–���H�DQQLYHU-
VDLUH� GX� &DUUp� G¶(QFUH� ��� PLQL�
FROOHFWRU�-���WLPEUH�DXWRFROODQW� 
,PS� ��RIIVHW 
9DO�� IDFLDOH �� ����� /9� �SUL[� GX�
FROOHFWRU������¼� 
3- ��3DULV�-�/H�&DUUp�G¶(QFUH� 
 

-$19,(5 
l���MDQYLHU�–�/LOOH�0pWURSROH�
&DSLWDOH�GX�GHVLJQ����� 
,PS� ��KpOLRJUDYXUH 
9DO��)DF� �������¼�/9 
3- ��/LOOH-:RUOG�
'HVLJQ�&DSLWDO�HW�
3DULV�-�&DUUp�
G¶(QFUH�OHV���HW������
��MDQYLHU� 
 

l���MDQYLHU 
(IIHWV�3DSLOORQV� ���FDUQHW�GH�
���WLPEUHV�DXWRFROODQWV� 
,PS� ��KpOLRJUDYXUH 
9DO��IDFLDOH ��������¼��/3 
3- ��3DULV-/H�&DUUp�G¶(QFUH� 
 

l���� MDQYLHU�–� 7LPEUH�&°XU�
DQQXHO���*XHUODLQ���� WLPEUH��
� � E ORF � GH� � � W LPEUHV� HW � � ����������
��IHXLOOHV�GH����WLPEUHV� 
,PS� ��KpOLRJUDYXUH 
9DO��IDFLDOH �������
¼�HW������¼���
EORF ����[������¼��� 
��IHXLOOH�j������¼�
HW���IHXLOOH�j������¼ 

 
3- ��3DULV-/H�
&DUUp�G¶(QFUH�OH�
���MDQYLHU� 
 

l���� MDQYLHU� –� 1RXYHO� $Q�
FKLQRLV���/¶$QQpH�GX�5DW 
��GHX[�EORFV�GH���WLPEUHV� 
,PS� ��KpOLRJUDYXUH 
9DO��)DFLDOH �������¼�/9� 
HW������¼�/, 
3- �� 3DULV-/H� &DUUp� G¶(QFUH� OHV�
���HW����MDQYLHU� 

)e95,(5 
l����IpYULHU 
$QLPDX[�GX�PRQGH�5HIOHWV 
���FDUQHW�GH����WLPEUHV� 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼�/9 
3-����3DULV-/H�&DUUp�G¶(QFUH�� 
OHV���HW���IpYULHU� 

1ɬɲɳɢɞɲɱˏɰ�ɭɥɦɩɞɱˏɩɦɮɲɢɰ 

/9� �/HWWUH�9HUWH 
/3� �/HWWUH�3ULRULWDLUH 
/,� �/HWWUH�,QWHUQDWLRQDOH 
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3(7,7(6�$1121&(6 

/D�*D]HWWH�RIIUH�XQ�VHUYLFH�VXSSOpPHQWDLUH�j�VHV�OHFWHXUV�� 
(OOH�RXYUH�VD�SDJH�© 3HWLWHV�DQQRQFHV ª�j�GHV�GHPDQGHV�LVVXHV�GHV�DVVRFLDWLRQV�3+,/$3267(/� 

0(5&,�'¶(192<(5�926�'(0$1'(6�'(�38%/,&$7,21�'(�3(7,7(6�$1121&(6�$8�6(&5e7$5,$7�'(�3+,/$3267(/� 
VRLW�SDU�FRXUULHO�j�SKLODSRVWHO�VHFQDW#RUDQJH�IU��VRLW�SDU�FRXUULHU�j� 

3+,/$3267(/�-���58(�%5,//$7�6$9$5,1�-�������3$5,6 
'DWH�OLPLWH�SRXU�OH�Q�����������)pYULHU������ 

�� 

l]&ROOHFWLRQQHXU� YHQG� 73� VXUWRXW�
QHXIV�� DYDQW� ������ G¶(XURSH� (VW� HW�
2XHVW� GRQW� 6DUUH�� 'DQW]LJ�� 0HPHO��
&URDWLH�� 6HUELH�� $XWULFKH�� <RXJR-
VODYLH�� SD\V� EDOWHV�� WRXWHV� OHV�
SpULRGHV�G¶$OOHPDJQH��GRQW�5HLFK�HW�
RFFXSDWLRQV�GLYHUVHV��qUH�HW��H�JXHU-
UHV� PRQGLDOHV�� $XVVL� ,WDOLH� HW�
DQQH[HV� �6DLQW-0DULQ�� 9DWLFDQ��
)LXPH��7ULHVWH�$�HW�%��$OEDQLH��(JpH��
/HYDQW�LWDOLHQ���WRXWHV�OHV�DQFLHQQHV�
FRORQLHV� HW� RFFXSDWLRQV� LWDOLHQQHV�
GLYHUVHV�� �� RFFXSDWLRQV� DXWULFKLHQ-
QHV� �SRVWHV� GH� FDPSDJQH�� %RVQLH-
+HU]pJRYLQH�� /HYDQW��� -H� GpWDLOOH�
pJDOHPHQW� H[-FRORQLHV� IUDQoDLVHV��
*UDQG� FKRL[� GH� ILQ� GH� FDWDORJXH�
)UDQFH��3$��7D[H��3UpRV��%)��HWF«� 
'¶DXWUHV� SD\V� GX� PRQGH� �H[� ��
$PpULTXH�ODWLQH��� 
/��0217$1$5,� 
��58(�'(6�'$+/,$6 
������&+$321267 
�������������� 
OXFLHQ�PRQWDQDUL#JPDLO�FRP 
 
l]9HQG�����HQYHORSSHV��HU�MRXU��GH�
)UDQFH�� DQQpHV� ����������� ����
HQYHORSSHV��HU�MRXU�GH�)UDQFH��GDWHV�
GLYHUVHV������HQYHORSSHV��HU�MRXU�GH�
0RQDFR� �����-������� ���� FDUWHV��
�HU�MRXU�GH�)UDQFH�HW����HQYHORSSHV�
SD\V� pWUDQJHUV� �HU� MRXU�� O¶HQVHPEOH�
����¼�SRUW�FRPSULV� 
-��*5$1',1 
�������������� 
 
l]3URSRVH� WLPEUHV� GH� 6W� 3LHUUH� HW�
0LTXHORQ� j� pFKDQJHU� FRQWUH� )UDQFH�
PrPH� G¶XVDJH� FRXUDQW� �IDFLDOH�
FRQWUH�IDFLDOH�� 
-*��'$//2 
���$�$1&,(11(�5287(�'¶$50(17,(5(6 
������(66$56 
GFUD]\SRVWPDQ#JPDLO�FRP 
 
 
 
 

l]&ROOHFWLRQQHXU�GH�OHYpHV�FHQWUDOHV�
GHSXLV����DQV��SOXV�GH������WLPEUHV�
j� GDWH� UpSHUWRULpV� j� FH� MRXU���
UHFKHUFKH� DXWUHV� FROOHFWLRQQHXUV� GH�
FHV� OHYpHV�� SRXU� IRUPHU� XQ� JURXSH�
GH� WUDYDLO�� GH� UHFKHUFKHV�� GH�
SDUWDJHV�HW�G¶pFKDQJHV��VRXV�O¶pJLGH�
GH�3KLODSRVWHO� 
3��5(<1$8' 
/(�/$,6211$< 
��UXH�*(25*(6�*8,//$80(� 
������12*(17�685�9(51,6621 
UH\QDXG-SLHUUH#ZDQDGRR�IU�� �  
�������������� 
 
l]5HFKHUFKH� UHOLXUHV� HW� ERLWLHUV�
/LQGQHU� HQ� ERQ� pWDW� DLQVL� TXH�
IHXLOOHV� SUp-LPSULPpHV� SRXU� OD�
%HOJLTXH�DQQpHV������j������������
j������HW������j������ 
5HFKHUFKH�pJDOHPHQW��SRXU�GHV�pFKDQ-
JH��FROOHFWLRQQHXU�G¶DpURJUDPPHV� 
-*��'$//2 
���$�$1&,(11(�5287(�'¶$50(17,(5(6 
������(66$56 
GFUD]\SRVWPDQ#JPDLO�FRP 
 
l]$FKqWH�REMHWV�HW�GRFXPHQWV�GH�/D�
3RVWH�� WRXWHV� pSRTXHV� �IRUPXODLUHV��
UHJLVWUHV�� UpFODPDWLRQV�� SURFqV-
YHUEDX[� SRXU� WLPEUH� D\DQW� VHUYL� HW�
LUUpJXODULWpV�SRVWDOHV�GLYHUVHV� 
)DLUH�RIIUH�j�� 
5��3/(,1)266e 
���/(6�58(//(6 
������&/,1&+$036�685�251( 
�������������� 
URGROSKH�SOHLQIRVVH#RUDQJH�IU 
 
l]5HFKHUFKH� OHWWUHV� HW� GRFXPHQWV�
SRVWDX[� DQFLHQV� HW� PRGHUQHV� GX�
'RXEV�HW�SDUWLFXOLqUHPHQW�%HVDQoRQ�
�REOLWpUDWLRQV��-�HUUHXUV�GH�PRQWDJH�
GH� WLPEUHV� j� GDWH� -� HPSUHLQWHV� GH�
PDFKLQHV�j�DIIUDQFKLU�-�HWF�� 
/��)$,95( 
���$9(18(�('28$5'�'52= 
������%(6$1&21 
OROR�IDLYUH#ODSRVWH�QHW 

 

l]5HFKHUFKH� OHWWUHV� RX� GRFXPHQWV�
SRVWDX[�GHV�FRORQLHV��6RXGDQ�-�&{WH�
G¶,YRLUH� -� 0DXULWDQLH� -� 'DKRPH\� -�
1LJHU�-�6pQpJDO��-�*XLQpH�)UDQoDLVH��
HW� 7RJR�� DYHF� WLPEUHV� ��� F�� �� )� HW�
�����)�GX�FHQWHQDLUH�GH�5HQp�&DLOOp��
VL�SRVVLEOHV�VHXO�RX�HQ�PXOWLSOHV�� 
eJDOHPHQW��VXU� OHWWUHV��VpULH�$OJpULH�
����� Q�� <YHUW� HW� 7HOOLHU� ���� j� ����
VXU� OHV� SLRQQLHUV� GX� 6DKDUD�� &DLOOp��
/DYLJHULH�HW�'XYH\ULHU� 
5��&/2&+$5' 
���$//((�'8�%28,/ 
������&+$03$*1( 
URODQG�FORFKDUG#RUDQJH�IU 
 
l]5HFKHUFKH� OHWWUHV� HW� GRFXPHQWV�
DYHF� WLPEUH� �� )� 0pGpD� GH� )UDQFH�
�1� � ����� <YHUW � HW � 7H O O LHU � � HW � �
G¶$OJpULH� �1�� ���� <YHUW� HW� 7HOOLHU���
5HFKHUFKH�pJDOHPHQW�OHV�VXUFKDUJHV�
(�$��VXU�OHWWUHV��SRXU�WLPEUH� 
)��&$67(/<1 
��58(�$5,67,'(�0$,//2/ 
������3$5,6 
I�FDVWHOH\Q#JPDLO�FRP 
 
l]5HFKHUFKH� &DQDGD� �73� REOLWpUpV��
FRXUULHUV�� SUpRV�� SURYLQFHV�� HW� KLV-
WRLUH�SRVWDOH�GX�/RW� 
3��6(8*1(7 
���/27,66�/(�'20$,1(�'8�62/(,/ 
������(3$5*1(6�-��������������� 
VHXJQHWSDWULFN��#JPDLO�FRP 
 
l]5HFKHUFKH� SOLV� DFFLGHQWpV� HW�
UHFRPPDQGpV� D\DQW� YR\DJp� j� ERUG�
GX� EDWHDX� 0DULRQ� 'XIUHVQH� GHVVHU-
YDQW� OHV� ÌOHV�$XVWUDOHV� �.HUJXHOHQ� -�
6W�3DXO�-�&UR]HW�� 
-3��&2*(= 
���%�58(�)/25,$1 
������9$/(1&( 
M-SDVFDO�FRJH]#ODSRVWH�IU 
 
l]-HXQH� SKLODWpOLVWH� UHFKHUFKH� WRXV�
GRFXPHQWV� SRVWDX[� RX� QRQ-SRVWDX[�
VXU� O¶pFXUHXLO� GDQV� OH� EXW� G¶XQH�
SUpVHQWDWLRQ�HQ�FODVVH�RXYHUWH� 
5LZDO�32,'(9,1 
���+$0($8�'(6�3,16216 
������0,66,//$& 
SKLOD-����#RUDQJH�IU 

Demandes Offres 




